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Your Annual
Statement of Benefits

Wisconsin Retirement System
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By Kathryn Fields — Trust Funds Specialist

/f /
Annual Statement of Benefits

A summary of your Year-End
Retirement Account Information

® Active Participants

e ETF sends to your employer in April
® Inactive Participants

e ETF sends directly to you in May
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What Does Your Statement Tell You?

Previous Year’s Earnings and Service

Total Years of Creditable Service
Employee Required Contributions
Additional Contributions

Primary Beneficiary Designation
Separation Benefits

Death Benefits

Formula Benefit Data

Money Purchase Balance

10) Retirement Benefit Projections

Employer Name

Sample # 1

Regular
Account

0065-000

Name and Address

008
These are earnings and service as reported by your
E d service for Teach

DEPARTMENT OF EMPLOYEE TRUST FUNDS
WISCONSIN RETIREMENT SYSTEM (WRS)
ANNUAL STATEMENT OF BENEFITS

January 1, 2009
.f' IRS Codes: 401{a) & 403(b)

statoment
Category
GENERAL

Cat
GENERAL

Total Years of Creditable Service:

Yoars of Croditabie Service as of 1/1/2000

Before 2000  After 1999 Total Service
20,71 2.00 29.71

Total smployee contribuior
Core

Employee Required Contributions
fributions plus interest as of the date- of

$ 166,457.37
$ 549309

$ 1,00518
$ 0.00

$ 8,769.42
$ 3,507.76 -
$ 1,09518

$ 0.00

of emplayes contributions (Investment in Contract): ............

Employee Additional
Core Varlal

Additional Contributions
Tax-Deferred

blo Core

Employer Additional | LTDI
Varlable Core Variablo

04/17/2009
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DEPARTMENT OF EMPLOYEE TRUST FUNDS
WISCONSIN RETIREMENT SYSTEM (WRS)
ANNUAL STATEMENT OF BENEFITS

January 1, 2009
IRS Codes: 401(a) & 403(t
ALTERNATE PAYEE

fow carefully. The amounts shown reflect our records
Name and Address 4/2009 and may be subject 1o correction
5 iy 6 cormections or appeals
tory,

Employer Name I
(ETF)

L WADISON W1 53707-7931

Sample # 2

These are qanings and arice s eportd by y mployerforthecaandaryoa utprior o he dato of tis
. Barmings and /Ju(lgnll' atlonal Support own for the fiscal year
_C_.lm[x ¥ Eamings  Years of Service

NONE REPORTED FOR 2008

Years of Creditable Service as of 1/1/2009
Category 2000

TEACHER A OF 7/1/08

Alternate

Total Years of Creditablo Sorvice:
Teachartdudgon/Ecucatons Suppan Porsonnel Fin
Thi atamers shows bothfscal and culandar i for
Emj plo R ulrlﬂ cnmrlnnllonl

Core:  3.3% Total smployes confributions plus interest as of the date of his statemant,

Varlable:-40., 0% coro Varlable Total

11172008 a..lm. , 76,695.11 $ 159,735.24
H o000 in 3 30,678.04 - $  27.937.72-

2008 Gonuutons 000 $ 0.00

Adjustment s 0.00 000 s 0.00

11112000 Balance , 780. 46,017.07 $ 131,79752

Non-taxable portion of smployae contributions (InVewment In COMTAGTE -~~~ ol 147,05

B ‘Additional Contributions
i !mmoyn Adtonal Tax-Doforred Employor Additional / LTDI
et arablo core Variable o

1/1/2008 Balaneo
2008 Intarast

2008 Contributions
Adjustmont
1/1/2009 Balance

The snclosed! explanatlon form s Imporiant for understanding your Statement of Benaths.
rotain It with your

ET.7a05

Earnings
and
Creditable Service
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Section 1:

(a)

Previous
Year’s
Earnings
and
Service

p _—
MADISON, CITY OF

STE 406 |
HADISON WI 53703-3345 |

DEPARTMENT OF EMPLOYEE TRUST FUNDS

— - -
0991-000 50

Name and Address

WISCONSIN RETIREMENT SYSTEM (WRS)
ANNUAL STATEMENT OF BENEFITS

January 1, 2009

IRS Codes: 401(a) & 403(b)

Review carefully. The amounts shown reflect our records
as of 1/1/2009 and may be subject to corrections.

| Strict time limits apply to corrections or appeals
‘ concerning WRS accounts, service history, earnings,

2008 Earnings and Servici

contributions and other records.
Keep this document with your important

These are earnings and service as reported by your WRS amp!oyer for the calendar year just prior to the date of this
h

statement. Earnings and service for Ti ional Support Py so shown for the fiscal year.

Category Year Earnings Years of Service

GENERAL 2008 $50,194.53 1.00
Years of Creditable Service as of 1/1/2009

Category Before 2000  After 1999  Total Service

GENERAL 14.61 8.31 22.92

Required hours:

Creditable Service = Actual hours worked converted to a decimal equivalent of a year
Teachers - 1320 All others - 1904 7

/

Section 1:

(b)

Previous
Year’s
Earnings
and
Service

BRILLION PUBLIC SCHOOL DIST
315 S MAIN ST
BRILLION WI 54110-1294

DEPARTMENT OF EMPLOYEE TRUST FUNDS

WISCONSIN RETIREMENT SYSTEM (WRS)
ANNUAL STATEMENT OF BENEFITS

January 1, 2009

IRS Codes: 401(a) & 403(b)

~
| 0351-000

Name and Address

Review carefully. The amounts shown reflect our records
as of 1/1/2009 and may be subject to corrections.

Strict time limits apply to corrections or appeals
conceming WRS accounts, service history, earmings,
contributions and other records.

Keep this document with your important

2 Earnings and Service

personal records.

These are earnings and service as reported by your WRS employer for the calandar year just prior to the date of this
h
upport P

statement. Earnings and service for Ti
Category
TEACHER
TEACHER

Year

2007-08
7/1 TO 12/31/08

are also shown for the fiscal year.
Earnings Years of Service

$59,214.642 1.00

$22,7644.39 .53

= —

Years of Creditable Service as of 1/1/2009

Before 2000  After 1999  Total Service

9.76 7.95 17.71
.53 .53

Category
TEACHER
TEACHER

AS OF 7/1/08
7/1 TO 12/31/08

Required hours:

Creditable Service = Actual hours worked converted to a decimal equivalent of a year
Teachers - 1320 All others - 1904

04/17/2009
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Section 2 | 'z e

‘ MADISON WI 53703-3345

@ | 24

0991-000 50 Review carefully. The amounts shown reflect our records
as of 1/1/2009 and may be subject to corrections.
Strict time limits apply to corrections or appeals
concerning WRS accounts, service history, eamings,
Name and Address cnmn‘butingns and other records. " 9
| Keep this document with your important
personal records.

DEPARTMENT OF EMPLOYEE TRUST FUNDS
WISCONSIN RETIREMENT SYSTEM (WRS)
ANNUAL STATEMENT OF BENEFITS
January 1, 2009
IRS Codes: 401(a) & 403(b)

2008 mlngs and Service

hese are earnings and service as reported by your WRS employer for the calendar year just prior to the date of this

of S\atement. Eamings and service for Teachers/Judges/Educational Support Personnel are also shown for the fiscal year.

Cego! Year Eamings Years of Service
N\ 2008 $50,194.53 1.00
L]
Creditable
-
Servlce Years of Cred-ilabla Service as of 1/1/2009

Category Before 2000 After 1999  Total Service
GENERAL 14.61 8.31 22.92

I Includes purchased service, but not military unless continuous

Total Years of Creditable Service: [Cweera] [ 8.31] [[22.92]

DEPARTMENT OF EMPLOYEE TRUST FUNDS
WISCONSIN RETIREMENT SYSTEM (WRS)
ANNUAL STATEMENT OF BENEFITS
;”5 EAHALHEST January 1, 2009
RILLION WI 54110-1294

Section 2 - 'emtmt: IRS Codes: 401(a) & 403(b)
(B) e

‘( 0351-000 Review carefully. The amounts shown reflect our records|
|

| BRILLION PUBLIC SCHOOL DIST

as of 1/1/2009 and may be subject to corrections.
Strict fime limits apply to corrections or appeals

Name an d Ad d ress concerning WRS accounts, service history, eamings,
contributions and other records.

Keep this document with your important

personal records.

2008 Earnings and Service
These are sarnings and service as reparted by your WRS employer for the calendar year just prior to the date of this

statement. Earnings and service for Teachers/Judges/Educational Support Personnel are also shown for the fiscal year.
Category Year Eamings  Years of Service
TEACHER 2007-08 $59,216.42 1.00
TEACHER 1/1 TO 12/31/08 $22,744.39 .53

Total Years|;
of

Years of Creditable Service as of 1/1/2009
Category Before 2000 After 1999  Total Service

TEACHER AS OF 7/1/08 9.76 7.95 17.71
TEACHER 7/1 TO 12/31/08 .53 .53

Creditable|
Service

| Number of years transferred/reduced by a QDRO will show here too |

Total Years of Creditable Service: [1824]
Amount of service transferred from your account as the result of a Qualified Domestic Relations Order (QDRO): (10.29]

Teachers/Judges/Educational Support Personnel Final Average Eamings and years of service are based on fiscal years.
This shows both fiscal and calendar year service. See insert for explanation.

04/17/2009



Contributions

____/

/ - » »
Required Contributions

2009
Employee
® General/Teacher * 5.0% (10%)
e Elected Officials/Executive PP 3.0% (6.0%)
® Protective with Soc. Security 5.0% (10%)
® Protective without Soc. Security 3.2% (6.4%)

*Plus Benefit Adjustment Contribution (.9%)
Actuarially determined on a separate group basis

Employer: % of gross payroll — (can change each year)

. -

12

04/17/2009



Section 3

2008: Effective Rate Interest

/ Core: 3.3% Variable: -40%

____/

/ﬁloyee Required Contributions

Employee Required Contributions

Core: 3.3x% / Total employee contributions plus interest as of the date of this statement.

Variable:-40. 0% Core Variable Total

1/1/2008 Balance $ 158, 827.03 $ 11, 816.22 $ 170, 643.25

2008 Interest $ 5,241.29 $ 4,726.49 - $ 514.80

2008 Contributions $ 945.60 $ 945.60 $ 1,891.20

Adjustment

1/1/2008 Balance $ 165, 013.92 $ 8,035.33 $ 173,049.25
on-taxable portiondf employee contributions (Investment in Contract): ........................... $ 352.36

Variable: N/A

1/1/2008 Balance
2008 Interest
2008 Contributions
Adjustment
1/1/2009 Balance

Additional Contributions

Employee Additional Tax-Deferred Employe; ftional / LTDI
Variable Core Variable Variable

Non-taxable portion of employee contributions (Investment in Contract): ............................

* it employment began after 1981 and termed before 1999 - restricts interest to 5%

Employee
Additional
Contributions

—_— /

04/17/2009



| /
Employee Additional Contributions

® Regular After-Tax dollars
e Subject to limits under the IRS codes
e No interest in calendar year deposited
® Tax Deferred:
e Option no longer available (as of 1/1/2009)
e Previous deposits continue to earn ki‘!'ljg_erest i

e Fully taxable at distribution

® Earns Effective Rate of Interest
{

y

"”I'E'ﬁ—:t‘glioyee Additional Contributions

Section 4
= Employee Required Contributions
= Core: 3.3% Total employee contributions plus interest as of the date of this statement.
Varigble:-40. 0% Core Variable Total
1//2000 lance 3 5 24120 3 4 72040 s Sk
2008 Interest ren et ’
o X . 1, 891.2
= 2008 Contributions $ 945.60 $  945.60 $ 1,891.20
— Adjustment $ 165, 013.92 $ 8,035.33 $ 173,049.25
= 1/1/2009 Balance

Non-taxable portion of employee contributions (Investmentin Contract): ................ccovvnnn.. | $ 352.36

Additional Contributions

= S:{’]:Hg :j: Employee Additional Tax-Deferred Employer Additional / LTDI
’ Core Variable Core Variable Core Variable
4 1/1/2008 Balance $ 0.00 $ 0.00
| 2008 Interest $ 0.00 $ 0.00
= 2008 Contributions | $ 4,000.00 | $ 4,000.00
—  Adjustment $ 0.00 $ 0.00
11/2009 Balance $ 4,000.00 $ 4,000.00

— Nog-taxable portion of employee contributions {Investment in Contract):

$_8,000.00 .

ion form Is impo understanding your.
our statement.

closed explal
retain it with y

The el
ET-736 Please

04/17/2009
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Beneficiaries

® Paid only according to
the most recent
beneficiary designation

on file with ETF

® If no designation on file, “Standard Sequence”

applies

18

04/17/2009



—Standard Sequence

/

Group 1 Surviving Spouse

Group 2 Children - natural children or legally adopted (If

child dies before participant, that child’s share is divided
between the deceased child’s children)

Group 3  Grandchildren (if grandchild dies before

participant, that grandchild’s share is divided between
the deceased grandchild’s children)

Group 4 Parents

Group 5 Siblings (If sibling dies before participant, that

sibling’s share is divided between the deceased sibling’s
children)

Group 6 Estate

19

/f /

Named Beneficiaries
Section 5 (a)

Primary Beneficiary Designation(s) for WRS Required Account
RECEIVED 05/07/98

@b S@ | @rt Smith |

Separation Benefit

Since you are age 55 or older, you are not eligible for a
separation benefit.

Active OR Inactive
E  Required Contributions: $262,360.78 $131,180.36
~  Additional Contributions: $.00 $.00
— Total: $262,360.78 $131,180.36

Death Benefit

Active death benefit is the amount payable if you die while employed in a position covered under the WRS.
Inactive death benefit is the amount payable if you die while not employed in a position covered under the WRS.

20

04/17/2009

10
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Miscellaneous Beneficiaries
Section 5 (b)

/

Automated recording of beneficiary designations began in 1988. If you submitted a designation prior
to that time, it is not displayed; however a record of that designation is in your file.

If you never filed a designation, standard sequence applies.

Pnry Bnehma Designation(s) for WSReqlrcunt

Or... [~

Separation Benefit

Since your former spouse is age 55 or older, you are not

eligible for a separation benefit.

Required Contributions

$159,735.24

Additional Contributions

Death Benefit

$61,836.17

. . . Because of the format of your designation,
itis not displayed here. The format was
acceptable and has been placed in your file.

Total Contributions
$201,569.461

O

N

Beneficiary
Designation

Forms

ET-2320
and

WSOONSHN.
.5, 505 081 GPFICE weE DMLY
Wadieon, Wacongin SIT-THT
T 43354025 s P Sty of
. BENEFICIARY DESICGHATION
il J . Suae 90,02 [8) 30 S €U 7S [T —)
[rerervoar ]
VOUR A Law = T —~—— [T
Adnes e wna Sreat Vous Biieia MWDOCCTT)
Ty E Lo e e——
e .
047) | Bemdats (MMODICCTT) Gty Sute, Tp.
|
|
i '
h
50ai Samrmy oy i) " | B pDOCET) oy o, 9
-
Z
=
o
w
i

ET-2321

Alternate S DANEI TS i ol
( ) = - =
3230 crav sageon, .

04/17/2009
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Separation
and
Death Benefits

Separation and Death Benefits

Sections 6 and 7

Separation Benefit
Benefit payable prior to age 55. $68,375.42
(If over age 50 or 55, not eligible for Separation Benefit)
Death Benefit
Active OR Inactive

Required Contributions: $136,750.77 $68,375.42
Additional Contributions: $.00 $.00
Total: $136,750.77 $68,375.42

Act'ﬂ{e death benefit is the amount payable if you die while employed in a position covered under the WRS.

Inactive death benefit is the amount payable if you die while not employed in a position covered under the WRS.

If Alternate Payee Account, Separation benefit is based on age of original participant

If over MRA and employment Employment after 1985 &
began after 1989 until 1998 termed before 1999 gets 3%
(not vested) only eligible for interest on separation benefits

Separation benefit and 5% on MP Balance

24

12



Data

Retirement Benefit

e

/

Section 8

Formula Benefit Data

Formula Benefit Data

Three Highest Years of Earnings as of 1/1/2009

Year Earnings Service
2008 $ 54,011.00 1.00
2004 $ 52,103.25 1.00
2001 $ 52, 028.04 1.00

['$ 4,302 Final Average Monthly Earnings

>

Variable Excess / Deficiency
Employee [ ¢ 4 413.49-
Employer $ 4,413.49-
Total $ 8,826.98-

Employee Required Contributions

Matching Employer Contributions
Total:

Money Purchase Balance

Core

$ 165, 013.92
$ 165, 014.08
$ 330, 028.00

Variable

Total required employee and matching employer contributions including interest.

$ 8,035.33
$ 8,035.33
$ 16, 070.66

Teacher’s 3 high years reported on fiscal year basis (2007-08)

Total

$ 173,049.25
$ 173,049.41

$ 346, 098.66

(If Alternate Payee Account, 3 high years based on former spouse’s earnings)

26

04/17/2009

13



/

Section 9

Money Purchase Balance

S

Formula Benefit Data

Three Highest Years of Earnings as of 1/1/2009

Year
2008
2006
2001

Variable Excess / Deficiency
Earnings Service Employee
$ 54, 011.00 1.00 $ 4,413.49-
Employer $ 4,413.49-
$ 52,103.25 1.00 $ 8.826.98-
$ 52, 028.04 1.00 Total ik

[ 4,392 |Final Average Monthly Earnings

Employee Required Contributions $ 165, 013.92
Matching Employer Gontributions $ 165, 014.08

Total:

Money Purchase Balance
Total required employee and matching employer contributions including interest.

$ 330, 028.00

$ 803533 $ 173,049.25
$ 8,035.33 $ 173,049.41

]
g
g
Core Variable Cotal > ¢
-
-
§
-

$ 16, 070.66 $ 346, 098.66

27

Retirement Benefit

Projections

04/17/2009

14



When you retire you are entitled to the higher of the money purchase or formula retirement benefit amount. Money purchase
benefits are based on your money purchase account balance and your age. Formula bensfits are based on your age, final average
monthly earnings, employment category, years of service, and variable excess/deficiency (if applicable).

The projected monthly money purchase amounts are based on your current money purchase balance shown in section 9. The
projected monthly formula benefit amounts displayed are based on your current three high years of earnings shown in section & and
your service shown in section 2 on this statement. These projections do not include any additional contributions.

The ages shown reflect your earliest possible retirement age and the age when you first can receive an unreduced benefit (no
i The amounts shown reflect the benefit payable under the highest paid option - paid for your

life only. At retirement you will be given other option choices to protect a beneficiary.

<oy Shgoy

Monthly Money Purchase Benefit $ 1900 * $ 2391 *
Monthly Formula Benefit $ 1645 * $ 1,916 *

N

* These monthly amounts are based on your current balances as of 1/1/2009, and assume that you have reached the
retirement ages shown on that date.

If you plan to retire within the next 12 months, you must contact the Department of Employee Trust Funds for a retirement
packet that includes an estimate and application form.

Section Retirement Benefit Projections
10

ETF is currently unable to provide benefit projections for
Alternate Payees and Re-established Accounts

Retirement Benefit

Money Purchase Calculation

Money Purchase Balance
@ retirement = S 261,284.80

Money Purchase Factor - X .00581

Age 56 yrs, 8 months
For Annuitant’s Life Only = S§ 1,518.00
Multiply by factors from Option Conversion Tables
to obtain other annuity amounts

04/17/2009

15
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/

Final Average Monthly Earnings

Formula Factor (s)
Creditable Service

Age Reduction Factor
“Annuitant’s Life Only”
Variable Adjustment

*Subject to maximum

Retirement Beneﬁgs
Formula Calculation

(General / Teacher)

S 3,320
Before 00 After 99
x.01765 x .016
x 20.75 x 5.67

x .920

=S 1,395
+ 118
S 1,513 *

31

Remember . ..o

® Read and verify your St ,

® If you find incorrect .
payroll office

04/17/2009
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The End

04/17/2009
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