
Calculating YourCalculating Your
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When should I retire??When should I retire??



Designed to project future benefits for most
members
– complex accounts       refer to brochures or contact us

Calculates unofficial benefit projections
No guarantee you will receive these amounts
Accuracy depends on data entered
Your most recent Statement of Benefits will be
beneficial in determining data to be entered
Contact us for official estimates if you plan to
retire within 12 months

The Calculator ToolThe Calculator Tool



Calculating Your Retirement Benefits   ET-4107

How Participation In The Variable Trust Affects
Your WRS Benefits   ET-4930

Choosing An Annuity Option    ET-4117

Buying Creditable Service   ET-4121

Additional Contributions   ET-2123

How Part-Time Employment Affects Your WRS
Benefits  ET-2121

Employer Options For Providing Increased
Retirement Benefits  ET-1137

Reference Material Reference Material (in calculator)(in calculator)



General Employee
30+ years of Service - 33 month
projection

Teacher
22+ years of Service - 18 months
projection

Part-time / Inactive employee
8+ years - current projection

Samples ShownSamples Shown



How to find
the online
calculators . . .

Click here



Click on
the

calculator
of your
choice



RetirementRetirement Calculator DisclaimerCalculator Disclaimer



RetirementRetirement
CalculatorCalculator
DisclaimerDisclaimer

ContinuedContinued



RetirementRetirement
CalculatorCalculator
DisclaimerDisclaimer

ContinuedContinued



Use only the data youyou enter
Show the higher of both the formula and money
purchase calculations if you enter the necessary
data - be sure to do BOTH calculations!
Calculate a formula benefit based on multiple
employment categories
Provide all payment options available
– monthly annuity or lump sum

Will use projected age 62 social security amounts
unless you enter a specific benefit amount

Disclaimer:  The calculator will . . .Disclaimer:  The calculator will . . .



Calculate monthly and lump sum benefit
amounts from any additional contribution
balance that you enter
Add the benefit increase from any employer
additional contributions you enter
– not shown separately

Calculate the variable adjustment to formula
benefits if you enter your variable excess or
deficiency balance

Disclaimer:  The calculator will . . .Disclaimer:  The calculator will . . .



Disclaimer: The calculator will not . . .Disclaimer: The calculator will not . . .
Compare the data entered against your actual
retirement account
– It’s not connected to our database

Project future interest or contributions to
your account
– projections are based on the $ amount you enter

Calculate benefits for a retirement date that
is before you’re eligible (age 55, or 50 if you
have service in a protective occupation)
– if your only protective service is purchased earliest

retirement is 55



Accurately calculate formula benefits if you
terminated employment before 7/1/1990
–– Age reduction calculated under different lawAge reduction calculated under different law

Accurately calculate formula benefits if you
terminated employment before 3/9/1984
–  (multipliers changed)(multipliers changed)

Accurately calculate benefits if you are a
re-hired annuitant or an alternate payee

Disclaimer: The calculator will not . . .Disclaimer: The calculator will not . . .
          (continued)(continued)



Input dataInput data
(scrolling Screen)(scrolling Screen)



Input dataInput data
(Scrolling Screen)(Scrolling Screen)



Input dataInput data
(scrolling Screen)(scrolling Screen)



Where do you find theWhere do you find the
data to input ?data to input ?



Statement of Benefits - January 1, 2006Statement of Benefits - January 1, 2006

Mrs. Allotta Freetime

Eau Claire WI



Sample # 1Sample # 1

General EmployeeGeneral Employee
MrsMrs. . Allotta FreetimeAllotta Freetime

33 month projection



GeneralGeneral
InformationInformation

Step 1

MrsMrs.. Allotta Freetime Allotta Freetime

Age 56 atAge 56 at
retirementretirement



Joint and Survivor Annuity OptionsJoint and Survivor Annuity Options
The benefit amount is calculated based on the life expectancy of
both you and your named survivor
When you die, the Named Survivor you choose will receive an
annuity for their lifetime.  If your named survivor dies before
you, the annuity stops upon your death
– The Joint and Survivor Annuity options are not available if your

Named Survivor is more than 19 years younger than you and is
not your spouse

– If your non-spouse Named Survivor is between 10 and 19 years
younger than you, you are limited to the 75% and reduced 25%
options



GeneralGeneral
InformationInformation

Step 1

MrsMrs.. Allotta Freetime Allotta Freetime

Age 56 atAge 56 at
retirementretirement



AcceleratedAccelerated
PaymentPayment
OptionsOptions

Entering Your DataEntering Your Data

Step 2

MrsMrs.. Allotta Freetime Allotta Freetime



CreditableCreditable
ServiceService

Entering Your DataEntering Your Data

Step 3

Statement

of Benefits

MrsMrs.. Allotta Freetime Allotta Freetime



Military Service CreditMilitary Service Credit
One year of military service credit
may be granted for each five
years of earned WRS service,
maximum of four years, (Active
duty before 1974)
Send ETF a copy of your DD214
Military service credit is not
granted until you retire, so it is
not reflected in the total service
shown on your Annual Statement
of Benefits
You must enter the military
service you are eligible for

Step 3



Service CreditingService Crediting

Teachers: must work 1,320 hours in a
fiscal year to earn a full year of
creditable service, so 1,320 is the
divisor used to calculate the decimal
fraction of a year of service credited
for a teacher who works part-time.

Example: 845 hours are reported for a
part-time teacher for a fiscal year. The
Department credits .64 year of service
to that teacher's WRS account.

845 hours ÷ 1,320 (hours) = .64 years
of service

Non-teachers: must work 1,904
hours in a fiscal or calendar year to
earn a full year of creditable service,
so 1,904 is the divisor used to
calculate the decimal fraction of a
year of service credited for a non-
teacher who works part-time.

Example: 1428 hours are reported for
a part-time non-teacher for a year.
The Department credits .75 year of
service to that person's WRS
account.

1428 hours ÷ 1,904 (hours) = .75
years of service

The decimal fraction of a year credited to your WRS account is calculated by
dividing the number of hours worked in that year by the number of hours
necessary to earn a full year of creditable service

Step 3



Statement of BenefitsStatement of Benefits
January 1, 2006January 1, 2006

Allotta Freetime

Eau Claire WI

Creditable ServiceCreditable Service
Step 3

Service AfterService After
1999:1999:

1.00 yr - 2006
1.00 yr - 2007
* .75 yr - 2008

  2.75 - Total

  + 2.75+ 2.75

=  8.75=  8.75

      1,428 hours1,428 hours
÷ 1,904 (hours)÷ 1,904 (hours)
*  .75 *  .75 yrsyrs of service of service



CreditableCreditable
ServiceService

Step 3Step 3

Entering Your DataEntering Your Data

MrsMrs.. Allotta Freetime Allotta Freetime



ThreeThree
HighestHighest
YearsYears

EarningsEarnings

Step 4

Entering Your DataEntering Your Data

MrsMrs.. Allotta Freetime Allotta Freetime



ThreeThree
HighestHighest
YearsYears

EarningsEarnings

Step 4Step 4

Statement of BenefitsStatement of Benefits
January 1, 2006January 1, 2006

ESTIMATEESTIMATE

2007 - $68,0002007 - $68,000
2006 - $67.5002006 - $67.500

MrsMrs.. Allotta Freetime Allotta Freetime



ThreeThree
HighestHighest
YearsYears

EarningsEarnings

Step 4

Entering Your DataEntering Your Data

MrsMrs.. Allotta Freetime Allotta Freetime



MoneyMoney
PurchasePurchase
BalanceBalance

Step 5Step 5

Entering Your DataEntering Your Data

MrsMrs.. Allotta Freetime Allotta Freetime



Statement of BenefitsStatement of Benefits
January 1, 2006January 1, 2006 Money PurchaseMoney Purchase

BalanceBalance Step 5Step 5

MrsMrs.. Allotta Freetime Allotta Freetime



Core and variable interest net gains or losses are applied
each December 31 to that year's beginning balances.
Assumed 5% interest is paid for the year in which your
annuity begins, prorated for the number of months from
January 1 through the end of the month prior to the
effective date of your benefit.  (Not included in these
samples)

Official money purchase calculations do not include
estimated employer contributions

CalculatingCalculating Projected Interest On Your Projected Interest On Your
Money Purchase BalanceMoney Purchase Balance



Calculating Projected Interest On YourCalculating Projected Interest On Your
Money Purchase Balance Money Purchase Balance (continued)

Sample Calculation

1. Age you plan to retire [must be at least age 55 (age 50 for protective
occupation employees)].     5656

2. Your current age.     54   (as of last Statement of Benefits)54   (as of last Statement of Benefits)

3. Difference is number of years to retirement.     22

4. Your total money purchase retirement balance (from your last annual
Statement of Benefits).     $ 400,641.00$ 400,641.00

5. Compound interest (5, 7, 9 or 10%) factor (from Table 1 -
Calculating Retirement Benefits Brochure) for years to retirement (#3
above) and the interest rate you assume to be earned over that period,
multiplied by your account balance (#4 above) to get your estimated
account value at retirement.



    SAMPLE 5% % Interest assumption (per year)

  $400,641.00$400,641.00 Current Money Purchase Balance (Account Value)

  X X           1.1021.102 From Table in Brochure

$441,506.00$441,506.00      = Estimated Money Purchase Balance (Account Value)

6. Money purchase benefit factor (from Table in brochure) for the age at which
you plan to retire (#1 above) times total money available to purchase retirement
benefit (#5 above).

   $441,506.00$441,506.00  

      X      X      .00579.00579

  $    2,556.00$    2,556.00   (per month)

Calculating Projected Interest On YourCalculating Projected Interest On Your
Money Purchase Balance  Money Purchase Balance  (continued)(continued)

MrsMrs.. Allotta Freetime Allotta Freetime



MoneyMoney
PurchasePurchase
BalanceBalance

Step 5

Entering Your DataEntering Your Data

MrsMrs.. Allotta Freetime Allotta Freetime

NOTE:NOTE:  Estimated amount does  Estimated amount does
not include prorated 5% interestnot include prorated 5% interest

or employer contributionsor employer contributions



VariableVariable
Excess/DeficiencyExcess/Deficiency

Step 6Step 6

Entering Your Data

MrsMrs.. Allotta Freetime Allotta Freetime



Statement of Benefits
January 1, 2006

Variable
Excess/Deficiency

Step 6

MrsMrs.. Allotta Freetime Allotta Freetime



Variable Fund Participation
–  If you participate in the Variable Fund, your account has

either a variable "excess" or "deficiency" amount based on
the investment experience of the Variable Fund.

–  If you are a Variable Fund participant, your variable
excess/deficiency is on your annual Statement of Benefits.

–  This positive or negative dollar amount is multiplied by the
money purchase factor for your age and either increases or
decreases your annuity amount when your benefit begins.

– If you participated in the Variable Fund, your variable
experience is already included in the money purchase
calculation. There is no other adjustment to be made.

Formula Calculation . . .Formula Calculation . . .
Variable AdjustmentVariable Adjustment



Excess/Deficiency Calculator
This calculator allows you to update your variable excess or
deficiency balance from your last annual Statement of Benefits
Sample of Excess/Deficiency Calculator

It’s “safer” to estimate benefits conservatively. Use the actual
excess or deficiency listed on your last Statement Of Benefits to
avoid overestimating your benefits !



VariableVariable
Excess/DeficiencyExcess/Deficiency

Step 6

Entering Your Data

MrsMrs.. Allotta Freetime Allotta Freetime

NONE

NONE



Calculator ResultsCalculator Results

Confirmation Page

MrsMrs.. Allotta Freetime Allotta Freetime

Benefit is 95.2%Benefit is 95.2%
of full benefitof full benefit



Calculator ResultsCalculator Results

Payment Options
and

Benefit Amounts

MrsMrs.. Allotta Freetime Allotta Freetime

MP = $2,556



Incomplete
or

incorrect
entries . . .



Sample # 2Sample # 2

TeacherTeacher
Ms. Sara NaraMs. Sara Nara

18 month projection



GeneralGeneral
InformationInformation

Step 1

Ms. Sara NaraMs. Sara Nara

Age 55 atAge 55 at
retirementretirement



AcceleratedAccelerated
PaymentPayment
OptionsOptions

Entering Your DataEntering Your Data

Step 2

Ms. Sara NaraMs. Sara Nara



CreditableCreditable
ServiceService

Entering Your DataEntering Your Data

Step 3

Statement

of Benefits

Ms. Sara NaraMs. Sara Nara



Statement of BenefitsStatement of Benefits
January 1, 2006January 1, 2006

Creditable ServiceCreditable Service
Step 3

Service AfterService After
1999:1999:

Fiscal Year

  .53 yr - 2005/06
1.00 yr - 2006/07

  1.53 - Total

Sara Nara

Madison WI

 + 1.53+ 1.53
=  7.48=  7.48

Ms. Sara NaraMs. Sara Nara



CreditableCreditable
ServiceService

Step 3Step 3

Entering Your DataEntering Your Data

Ms. Sara NaraMs. Sara Nara



ThreeThree
HighestHighest
YearsYears

EarningsEarnings

Step 4

Entering Your DataEntering Your Data

Ms. Sara NaraMs. Sara Nara



ThreeThree
HighestHighest

FiscalFiscal Years Years
EarningsEarnings

Step 4Step 4

Statement of BenefitsStatement of Benefits
January 1, 2006January 1, 2006

2005-06   $58,2002005-06   $58,200

Ms. Sara NaraMs. Sara Nara



ThreeThree
HighestHighest
YearsYears

EarningsEarnings

Step 4

Entering Your DataEntering Your Data

Ms. Sara NaraMs. Sara Nara



MoneyMoney
PurchasePurchase
BalanceBalance

Step 5Step 5

Entering Your DataEntering Your Data

Ms. Sara NaraMs. Sara Nara



Statement of BenefitsStatement of Benefits
January 1, 2006January 1, 2006

Money PurchaseMoney Purchase
BalanceBalance

Step 5Step 5

Ms. Sara NaraMs. Sara Nara



    SAMPLE 5% % Interest assumption (per year)
  $213,862$213,862 Current Money Purchase Balance (Account Value)

  X X 1.0501.050 From Table in Brochure

$224,555$224,555      = Estimated Money Purchase Balance (Account Value)

6. Money purchase benefit factor (from Table in brochure) for the age at
which you plan to retire (#1 above) times total money available to purchase
retirement benefit (#5 above).

   $224,555$224,555  

      X  X  .00571.00571

  $ $      1,282 1,282   (per month)

Calculating and Entering Your MoneyCalculating and Entering Your Money
Purchase Balance  Purchase Balance  (continued)(continued)



MoneyMoney
PurchasePurchase
BalanceBalance

Step 5

Entering Your DataEntering Your Data

Ms. Sara NaraMs. Sara Nara



AdditionalAdditional
ContributionsContributions

Step 6

Entering Your DataEntering Your Data

Ms. Sara NaraMs. Sara Nara



Statement of BenefitsStatement of Benefits
January 1, 2006January 1, 2006

AdditionalAdditional
ContributionsContributions

Step 6Step 6

Ms. Sara NaraMs. Sara Nara



    SAMPLE 5% % Interest assumption (per year)
  $217,675$217,675 Current Additional Contribution Balance

  X X 1.0501.050 From Table in Brochure

$228,558$228,558      =  Estimated Additional Contribution Balance
6. Money purchase benefit factor (from Table in brochure) for the age
at which you plan to retire times total Additional Contributions
Balance.  $228,558$228,558  

      X  X  .00571.00571

  $    1,305$    1,305   (per month)

Calculating and Entering YourCalculating and Entering Your
Additional ContributionsAdditional Contributions



Additional Contributions may be taken as:
• a single lump sum payment, or
• a monthly lifetime annuity, or
• an annuity certain - payable for a specified

number number of months (24 to 180 months)
− monthly annuities available if the amount is at least $154

or more in 2007 (indexed upward annually)

or
− if your annuity from additional contributions begins on the

same date as your monthly annuity from your required
contributions.

Additional ContributionsAdditional Contributions



AdditionalAdditional
ContributionsContributions

Step 6

Entering Your DataEntering Your Data

Ms. Sara NaraMs. Sara Nara



Calculator ResultsCalculator Results

Confirmation Page

Ms. Sara NaraMs. Sara Nara



Calculator ResultsCalculator Results

Payment Options
and

Benefit Amounts

Ms. Sara NaraMs. Sara Nara



Sample # 3Sample # 3

Part-time / Part-time / InActiveInActive Employee Employee
Terminated Employment - 10/15/2001Terminated Employment - 10/15/2001

MrMr. Justin D . Justin D NickotimeNickotime

Current projection



GeneralGeneral
InformationInformation

Step 1

MrMr. Justin D . Justin D NickotimeNickotime

Age 65 atAge 65 at
retirementretirement

Inactive employees:
Can backdate up to 90
days - always effective
on the 1st of the next
month



Entering Your DataEntering Your Data

MrMr. Justin D . Justin D NickotimeNickotime



Entering Your DataEntering Your Data

MrMr. Justin D . Justin D NickotimeNickotime



Calculator ResultsCalculator Results

Confirmation Page

MrMr. Justin D . Justin D NickotimeNickotime



Calculator ResultsCalculator Results

Annuitants Life
Only amount is

more than $154 but
less than $313

. . .
Eligible for

Monthly Annuity
OR

Lump Sum

MrMr. Justin D . Justin D NickotimeNickotime



Calculates unofficial benefit projections
No guarantee you will receive these amounts
Accuracy depends on data entered
Use the data on your most recent
Statement of Benefits
Refer to brochures and/or the links in the
calculator or contact us with questions
Contact us for official estimates if you plan to
retire within 12 months

Reminder:Reminder:



        


