7et 2015 WRS Annuities
v Fact Sheet

WISCONSIN DEPARTMENT
OF EMPLOYEE TRUST FUNDS

o

Average annual WRS pension: $23,447 (Up $729, or 3.2% from 2014)

Median annual WRS pension: $19,671 (Down $154, or .8% from 2014)

Number of WRS Annuities by Amount in 2015
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Annual amount Number of annuities Percentage Change from previous year
Under $10,000 51,494 26.08% -0.86%
$10,000 to $24,999 66,001 33.43% -0.68%
$25,000 to $39,999 48,895 24.77% 0.26%
$40,000 to $54,999 21,359 10.82% 0.59%
$55,000 to $74,999 7,545 3.82% 0.49%
$75,000 to $99,999 1,556 0.79% 0.13%
$100,000 to $149,999 487 0.25% 0.06%
More than $150,000 95 0.05% 0.01%
2015 total 197,432 3.38%
2014 total 190,980
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Final Average Earnings (FAE), Average Annuity, and
Percentage of All Annuities by Employment Category
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Average Final average Average Income W_aghted
Average age X . income
Employment category years of . earnings at annuity replacement
- at retirement . v replacement
service retirement (Annual) ratio ratio
Elected officials and 21.46 63.53 $89,568 $36,732 41.01% 57.32%
executives
General and teachers 22.34 61.18 $57,828 $23,058 39.87% 53.54%
Protective with social 24,74 56.24 $67,332 $29,987 44.54% 54.01%
security
Protective without 27.21 55.7 $83,784 $55,461 66.20% 72.99%
social security

1 The income replacement ratio represents the relative relationship between the annual annuity amount
and the retiree’s prior average earnings: the percent at which the annuity replaces prior income.

2 The weighted income replacement ratio represents an income replacement ratio in the event the retiree
worked a full 30-year career. Because average years of service vary between employment categories,
this ratio more accurately reflects a comparison of income replacement between the various
employment categories.
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