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The WDC in 2010
($ in millions)

Total Assets

Assets at December 31, 2010 $2,637.35
Less assets at December 31, 2009 $2.,269.95
Asset change for the year $367.40

Asset Components

Contributions for the year $157.98
Less distributions for the year -$92.02
Net investment gain for the year $301.44

Asset change for the year $367.40
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WDC Assets and Participation
As of December 31, 2010
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*2005 data is as of transition on 11/30/05.

**2006 data begins new recordkeeping of in-force accounts vs. total.




2010 State and Local Participating Employers

State Local Total
Beginning Balance 1 835 836
# New Employers Added 0 14 14
# Employers Discontinued 0 0 0

Ending Balance 1 849 850
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2010 WDC Participant Population

Eligible Public Employees
vs. Enrolled
Total Eligible Total Enrolled”

Enrolled vs. Active

State (inch

UW & UWHC)
72,790

State
(incl. UW &
UWHC)

Local

60.6%0,

190,742
30,530

% of Enrolled % of Enrolled % Active % Active
Local State Local State

Enrolled Inactive
41.9% 24.3% )&

Not
Enrolled
89.6% /

Inactive
30.8%

Not

Enrolled Enrolled :
10.4% 58.1%

Active
69.2%

Active
75.7%

ETF generated a report of # of eligible employees as of 12/31/10.

*Enrolled = participants with a balance as of 12/31/10.




2010 Participation - Age and Gender
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For the purpose of this slide, a participant is defined as an individual with an account balance as of December 31, 2010.

2633 3440 4148 4955 5668 5962
Male: [l Female: [|li}

Participant Data
Total number of participants with an account balance: 50,974
Total number of male participants: 25,484
Total number of female participants: 25,485
Overall average participant age: 49.85
Overall average age of male participants: 49.80
Overall average age of female participants: 49.90

63-65
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New WDC Enrollments by
Participant Age

2010
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WDC Participant Fee Reduction History

$467

1983- 1988 1989 1990- 1992 1993 1994 1995- 1998- 2000- 2008-
1987 1991 1997 1999 2007 2010

* Example participant fees based on $50,000 account balance.
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WDC Participant Asset Growth
2002 - 2010

3,000

#in Millions

2002 2003 2004 2005* 2006 2007 2008 2009 2010

B State M Local

*2005 data is as of transition on 11/30/05.



"‘* 2010 Average WDC Account Balance
All Participants
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#in Millions

Deferrals and Investment Income
2002 - 2010

400~

300+

200+

100+

-100 -

-200

-300 1

-400-

“
L
_500 _W

2002 2003 2004  2005* 2006 2007 2008 2009 2010

B Deferrals W Investment Income

*2005 data is as of 11/30/05 per previous record keeper.



2010 Assets by Asset Class
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Participant Deferrals by Asset Class
2002 vs. 2010

2002

Balanced*

9% .
Fixed/Cash

18%

International
6%

Bonds

0,
Mid/Small Cap 7%

17%

Large Cap
43%

2010

Balanced* Fixed/Cash

16%

18%

International Bonds
10% 7%
Mid/Small Cap
Large Ca
19% g P

30%

*Balanced represents only the lifecycle funds in 2010; In 2002, these funds were not offered and Balanced represents the Vanguard Wellington Fund.
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FDIC BankOption

Stable Value Fund

Vanguard Admiral Treasury Money Market
Vanguard Long-Term Investment Grade Adm
BlackRock US Debt Index Fund Coll W
Federated US Government Securities 2-5yr.
Vanguard Wellington Fund - Admiral
Vanguard Institutional Index Fund Plus
Fidelity Contrafund

Calver Social Investment Equity |
BlackRock MidCap Equity Index Coll F

T. Rowe Price Mid Cap Growth Fund
BlackRock Russell 2000 Index Coll T

DFA US Micro Cap Fund

Black Rock EAFE Equity Index Coll T
American Funds EuroPacific RS

Vanguard Target Retirement Income Inv
Vanguard Target Retirement 2045 Inv
Vanguard Target Retirement 2035 Inv
Vanguard Target Retirement 2025 Inv
Vanguard Target Retirement 2015 Inv
Schwab SDB Securities

Schwab SDB Money Market

&0

ISR Y]

$75,615,805

$47,950,638

$41,060,7[16
$35,720,335

$93,492,170

$25,228,837
9

$34,946,75

$61,21

$17,504,578
$15,803,019

$30,344,712
$46,514,420

$52,112
$50,910
$5,159,388

91,443,604

[¢¥)

$151,67
16,460
$131,438,61

,167
880

5100 9% 00

$27
$212,256,574

$252,05

1,512

5200 9% 000

300 9%° 000
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7,958

400
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000 3000

2010 Assets by Investment Option

$502,231,193

5600 0% 000
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Number of Investment Option Allocations
for New Contributions
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Number of Investment Option Allocations
for Existing Account Balance
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Lifecycle Fund Use

by Number of Participants
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12/31/2006 12/31/2007 12/31/2008 12/31/2009 12/31/2010
OVanguard Target Retirement Income Inv 126 240 357 800 932
B Vanguard Target Retirement 2045 Inv 453 966 1,132 2,423 2,929
BVanguard Target Retirement 2035 Inv 526 1,124 1,358 3,526 3,911
B Vanguard Target Retirement 2025 Inv 628 1,193 1,424 3,918 4,336
B Vanguard Target Retirement 2015 Inv 513 843 938 2,592 2,813
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Reality Investing® Usage

2010 Reality Investing Usage

* Available to WDC participants since July 2008
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WDC Self-Directed Brokerage
Account Usage

As of December 31, 2010:
= 1.6% of participants in self-directed option via Schwab
= 834 total accounts at Schwab
— 683, or 46.8% were in the Schwab money market
— 775, or 53.2% were using Schwab mutual fund options
= $56.07 million total balance at Schwab
— $4.7 million in Schwab money market
— $51.37 million in Schwab mutual funds
= Average WDC Schwab self-directed account balance was $67,231




Number of Group Meetings
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“%'WDC Number of Attendees at Group Meetings
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Individual Counseling Sessions
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2010 Total Contribution
and Withdrawal Summary
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2010 WDC Participant Hardships

Number of Hardship Applications and Status
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Approved Hardships by Gender and Age
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Transactions
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Average number of distinct visitors to the website per month = 7,192
Total number of logins to the website in 2010 = 412,354

2010 Website Activity
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2010 KeyTalk”® Activity
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Total number of logins to KeyTalk® in 2010 = 18,062
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Joint Retirement
“Stepping Stones” Workshops

WRS, Social Security and the WDC

= 476 people attended the 2010 seminars in Platteville, Rice Lake,
Wausau and Oshkosh

= Of the surveys turned in, WDC received 4.25 out of possible 5
rating on Value, Clarity, Organization and Style
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