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Cash flow
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Net interfund transfer activity
Rolling 12 Months As of 12/31/2021
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Net interfund transfer activity continued
Rolling 12 Months As of 12/31/2021
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Net transfer activity by asset class
Rolling 12 Months As of 12/31/2021
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WDC Assets – All Participants
Amount $ Pct Accts

Self-Directed
Schwab SDB Sweep Program 7,034,638 0.1% 509        
Schwab SDB Sweep Program Roth 836,501 0.0% 83          
Schwab SDB Securities 81,397,385 1.1% 527        
Schwab SDB Securities Roth 3,428,666 0.0% 84          

92,697,190 1.3%
Target Date 

Vanguard Target Retirement 2015 Trust I 131,622,907 1.8% 2,561     
Vanguard Target Retirement 2025 Trust I 363,420,750 5.0% 6,177     
Vanguard Target Retirement 2035 Trust I 291,246,490 4.0% 6,973     
Vanguard Target Retirement 2045 Trust I 190,214,836 2.6% 6,698     
Vanguard Target Retirement 2055 Trust I 71,725,225 1.0% 4,643     
Vanguard Target Retirement Inc Trust I 73,752,060 1.0% 1,844     

1,121,982,267 15.4%
International

American Funds EuroPacific Gr R6 243,666,073 3.3% 28,294  
BlackRock EAFE Equity Index F 268,852,813 3.7% 24,550  

512,518,887 7.0%
Small-Cap

Blackrock Russell 2000 Index Fund M 123,273,269 1.7% 20,926  
DFA US Micro Cap I 262,697,474 3.6% 10,588  

385,970,743 5.3%

Asset Class/Fund Name 12/31/2021

*Includes all activity with an effective date on or before 12/31/2021
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WDC Assets – All Participants-Continued
Mid-Cap

BlackRock Mid Cap Equity Index - Coll F 317,252,045 4.3% 26,036  
T. Rowe Price Instl Mid-Cap Equity Gr 689,653,446 9.5% 33,776  

1,006,905,491 13.8%
Large-Cap

Calvert US Large Cap Core Resp Index R6 107,077,073 1.5% 3,530     
Fidelity Contrafund Commingled Pool Cl 2 1,005,386,588 13.8% 16,211  
Vanguard Institutional 500 Index Trust 894,179,456 12.3% 32,136  
American Beacon Bridgwy Lg Cp Val I CIT 26,059,257 0.4% 17,692  
Vanguard Wellington Adm 621,995,246 8.5% 23,959  

2,654,697,619 36.4%
Bond

Blackrock Us Debt Index M 228,494,568 3.1% 22,880  
Dodge & Cox Income Fund 163,190,675 2.2% 16,799  
Vanguard Long-Term Investment Grade Adm 172,028,081 2.4% 15,034  

563,713,324 7.7%
Money Market

Vanguard Treasury Money Market Inv 45,088,727 0.6% 6,072     
45,088,727 0.6%

Fixed
Stable Value Fund 779,937,899 10.7% 28,800  
FDIC Bank Option 129,674,497 1.8% 4,742     

909,612,396 12.5%

$7,293,186,643 100.0%

*Includes all activity with an effective date on or before 12/31/2021
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WDC Assets – All Participants 
(As of December 31, 2021)
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Contributions – All WDC Participants
(From October 1, 2021- December 31, 2021)
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Assets by Asset Class – All Participants 
(As of December 31, 2021)
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Contributions by Asset Class – All Participants
(From October 1, 2021- December 31, 2021)
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Assets – State Participants

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 4,705,236 0.1% 360          
Schwab SDB Sweep Program Roth 774,126 0.0% 65            
Schwab SDB Securities 58,186,539 1.2% 366          
Schwab SDB Securities Roth 2,481,563 0.1% 65            

66,147,464 1.4%
Target Date 

Vanguard Target Retirement 2015 Trust I 86,053,003 1.8% 1,578      
Vanguard Target Retirement 2025 Trust I 216,941,000 4.5% 3,529      
Vanguard Target Retirement 2035 Trust I 158,635,707 3.3% 3,756      
Vanguard Target Retirement 2045 Trust I 114,733,370 2.4% 3,868      
Vanguard Target Retirement 2055 Trust I 42,884,865 0.9% 2,592      
Vanguard Target Retirement Inc Trust I 52,408,326 1.1% 1,070      

671,656,271 14.0%
International

American Funds EuroPacific Gr R6 158,579,237 3.3% 15,900    
BlackRock EAFE Equity Index F 160,118,734 3.3% 13,849    

318,697,970 6.6%
Small-Cap

Blackrock Russell 2000 Index Fund M 79,202,865 1.7% 11,827    
DFA US Micro Cap I 177,654,906 3.7% 6,116      

256,857,771 5.4%

Asset Class/Fund Name 12/31/2021

*Includes all activity with an effective date on or before 12/31/2021
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Assets – State Participants- Continued 
Mid-Cap

BlackRock Mid Cap Equity Index - Coll F 201,863,730 4.2% 14,726    
T. Rowe Price Instl Mid-Cap Equity Gr 454,951,104 9.5% 19,244    

656,814,834 13.7%
Large-Cap

Calvert US Large Cap Core Resp Index R6 78,144,447 1.6% 2,207      
Fidelity Contrafund Commingled Pool Cl 2 687,444,341 14.3% 9,510      
Vanguard Institutional 500 Index Trust 602,782,227 12.6% 18,541    
American Beacon Bridgwy Lg Cp Val I CIT 14,493,667 0.3% 9,838      
Vanguard Wellington Adm 417,166,624 8.7% 13,685    

1,800,031,306 37.5%
Bond

Blackrock Us Debt Index M 143,545,911 3.0% 12,820    
Dodge & Cox Income Fund 97,575,730 2.0% 9,358      
Vanguard Long-Term Investment Grade Adm 125,282,731 2.6% 8,915      

366,404,372 7.6%
Money Market

Vanguard Treasury Money Market Inv 33,778,004 0.7% 3,866      
33,778,004 0.7%

Fixed
Stable Value Fund 533,039,210 11.1% 16,858    
FDIC Bank Option 92,465,494 1.9% 2,945      

625,504,704 13.0%

$4,795,892,696 100.0%

*Includes all activity with an effective date on or before 12/31/2021
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Assets – Local Participants

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 2,329,403 0.1% 149          
Schwab SDB Sweep Program Roth 62,375 0.0% 18             
Schwab SDB Securities 23,210,846 0.9% 161          
Schwab SDB Securities Roth 947,103 0.0% 19             

26,549,726 1.1%
Target Date 

Vanguard Target Retirement 2015 Trust I 45,569,904 1.8% 983          
Vanguard Target Retirement 2025 Trust I 146,479,750 5.9% 2,648       
Vanguard Target Retirement 2035 Trust I 132,610,783 5.3% 3,217       
Vanguard Target Retirement 2045 Trust I 75,481,466 3.0% 2,830       
Vanguard Target Retirement 2055 Trust I 28,840,360 1.2% 2,051       
Vanguard Target Retirement Inc Trust I 21,343,734 0.9% 774          

450,325,996 18.0%
International

American Funds EuroPacific Gr R6 85,086,836 3.4% 12,394     
BlackRock EAFE Equity Index F 108,734,080 4.4% 10,701     

193,820,916 7.8%
Small-Cap

Blackrock Russell 2000 Index Fund M 44,070,404 1.8% 9,099       
DFA US Micro Cap I 85,042,568 3.4% 4,472       

129,112,971 5.2%

Asset Class/Fund Name 12/31/2021

*Includes all activity with an effective date on or before 12/31/2021
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Assets – Local Participants
Mid-Cap

BlackRock Mid Cap Equity Index - Coll F 115,388,315 4.6% 11,310     
T. Rowe Price Instl Mid-Cap Equity Gr 234,702,342 9.4% 14,532     

350,090,657 14.0%
Large-Cap

Calvert US Large Cap Core Resp Index R6 28,932,625 1.2% 1,323       
Fidelity Contrafund Commingled Pool Cl 2 317,942,247 12.7% 6,701       
Vanguard Institutional 500 Index Trust 291,397,229 11.7% 13,595     
American Beacon Bridgwy Lg Cp Val I CIT 11,565,590 0.5% 7,854       
Vanguard Wellington Adm 204,828,622 8.2% 10,274     

854,666,313 34.2%
Bond

Blackrock Us Debt Index M 84,948,657 3.4% 10,060     
Dodge & Cox Income Fund 65,614,945 2.6% 7,441       
Vanguard Long-Term Investment Grade Adm 46,745,350 1.9% 6,119       

197,308,952 7.9%
Money Market

Vanguard Treasury Money Market Inv 11,310,723 0.5% 2,206       
11,310,723 0.5%

Fixed
Stable Value Fund 246,898,689 9.9% 11,942     
FDIC Bank Option 37,209,002 1.5% 1,797       

284,107,692 11.4%

$2,497,293,947 100.0%

*Includes all activity with an effective date on or before 12/31/2021
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New Employers 

EMPLOYER # NAME NUMBER 
ELIGIBLE

DATE 
ADOPTED

DATE PLAN 
SET-UP 

FIRST QUARTER
5511 Greenville, Village of 33 2/10/2021 2/22/2021
4192 Oconomowoc Lake, Village of 9 3/15/2021 5/25/2021
1707 Rock Springs, Village of 2 3/22/2021 5/24/2021
1488 Newton, Town of (Manitowoc) 10 4/13/2021 5/24/2021
1134 Sheboygan, Town of 20 4/20/2021 6/30/2021
183 Freedom, Town of (Sauk County) 2 4/20/2021 8/10/2021

SECOND QUARTER
4923 Washburn, School District of 92 5/13/2021 5/26/2021
1207 Ledgeview, Town of 11 5/18/2021 6/7/2021
267 Dodgeville School District 179 7/19/2021 8/24/2021

THIRD QUARTER
3666 Linden, Village of 4 8/11/2021 2/1/2022
4643 Bristol School District 95 8/25/2021 9/16/2021

FOURTH QUARTER
5515 Merrimac, Town of 1 10/6/2021 11/17/2021
268 Evansville School District 236 10/21/2021 11/2/2021
947 Racine County 779 11/2/2021 12/31/2021

4550 Freedom Area School District 204 11/15/2021 12/31/2021

WISCONSIN DEFERRED COMPENSATION PROGRAM
2021 NEW EMPLOYERS
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WDC Participation Statistics
State Local Total

Participants 10/01/2021 39,211 28,951 68,162

Service Separation
Full 197 110 307

Partial 240 158 398
Periodic Payments 2,896 1,430 4,326
Hardship

Full 0 0 0
Partial 11 7 18

DeMinimis
Full 0 0 0

Partial 0 0 0
Final Withdrawals

    Rollovers out of the WDC 8 7 15
Final Withdrawals 141 83 224

Participants 12/31/2021 39,354 29,143 68,497

New Enrollments 10/1/2021 - 12/31/2021 483 439 922

Withdrawals
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Self-directed brokerage account
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Advisory services

U=unspecified; N=non-binary
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Single investment holders - DIY
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Single investment holders - TDF



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

23

Equity positions
Do-it-yourselfers equity positions vs. representative target date glidepath
The representative target date glidepath reflects an asset allocation derived in conjunction with Morningstar Investment Management LLC. The 
glidepath reflected is for illustrative purposes only. Data as of 12/31/21.
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Equity  Exposure 
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QDRO And Hardship

Domestic relations  Order Activity 
2021 Q1 Q2 Q3 Q4 Total 

2021
Total DRO's processed 19 10 9 12 50
DRO Distributions
Full withdrawals 9 15 6 11 0
Partial withdrawals 8 6 3 4 41
Periodic Payments 6 7 8 9 21
DRO Distribution Total 23 28 17 24 92

Hardship Distributions -2021 Q1 Q2 Q3 Q4 Total 
2021

New applications received 16 28 30 23 97
Applications returned for additional 
information 4 6 4 4 18

Applications forwarded to ETF for 
review 0 0 0 0 0

Approved 12 22 26 19 79
Denied 0 0 0 0 0
Pending 4 6 4 4 18
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Revenue Sharing

Quarterly Revenue Sharing Q1 Q2 Q3 Q4

Dodge & Cox Income fund

Participants 13,089 14,055 14,431 14,592

Amount $21,480.14 $28,588.18 $33,815.49 $34,900.94

Average Reimbursement $1.64 $2.03 $2.34 $2.39
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Web Analytics

The California users have been identified as bots utilized by aggregation tools to which participants have chosen to link their WDC accounts.
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Web Analytics
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Web Analytics
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Web Analytics
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Web Analytics
10-01/2021-12-31-2021
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Web Analytics
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Key Talk (IVR) Activity - Continued
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Call Center and VRU Statistics
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An unexpected uptick in attrition, coupled with an increase in call handling time, impacted our call answering abilities in Q4. We substantially increased hiring to compensate for the 
lost headcount to improve call answering speed in Q1 2022.
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Call Center and VRU Statistics- Year to Date 
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An unexpected uptick in attrition, coupled with an increase in call handling time, impacted our call answering abilities in Q4. We substantially increased hiring to compensate for the 
lost headcount to improve call answering speed in Q1 2022.
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Call Center – Category
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Call Center and VRU Statistics Continued
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An unexpected uptick in attrition, coupled with an increase in call handling time, impacted our call answering abilities in Q4. We substantially increased hiring to compensate for the 
lost headcount to improve call answering speed in Q1 2022.
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Call Center and VRU Statistics Continued Year 
to Date 

An unexpected uptick in attrition, coupled with an increase in call handling time, impacted our call answering abilities in Q4. We substantially increased hiring to compensate for the 
lost headcount to improve call answering speed in Q1 2022.
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©2020 Empower Retirement, LLC. All rights reserved.  RO1160514-0420

Disclosures
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