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Cash flow
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Net interfund transfer activity
Rolling 12 Months As of 03/31/2022
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Net interfund transfer activity continued
Rolling 12 Months As of 03/31/2022
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Net transfer activity by asset class
Rolling 12 Months As of 03/31/2022
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Net transfer activity by asset class
Rolling 12 Months As of 03/31/2022
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Retirement Solutions Group
Activity from January 1, 2022- March 31, 2022

98971-01

RSG Contact Participant Actions % assets Assets Participants

Average Account Balance $119,148

Average Rollover Balance $178,989

Allocation of total assets $161,684,421 1,357

Stay in Plan 71% $114,724,538 465

Cash Outs 6% $9,730,179 684

Rollovers to External Provider 17% $26,977,618 149

Rollovers to Empower IRA 6% $10,252,087 59

Rollovers to Empower Plan 0% $0 0

Average Roll In Balance $24,364

Total Roll Ins $6,748,890 277

Q1-2022
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WDC Assets – All Participants

*Includes all activity with an effective date on or before 03/31/2022

Amount $ Pct Accts

Self-Directed

Schwab SDB Sweep Program 7,313,723 0.1% 510        

Schwab SDB Sweep Program Roth 831,675 0.0% 80          

Schwab SDB Securities 77,047,167 1.1% 529        

Schwab SDB Securities Roth 3,244,004 0.0% 85          

88,436,569 1.3%

Target Date 

Vanguard Target Retire Trust Plus 2015 122,634,105 1.8% 2,533     

Vanguard Target Retire Trust Plus 2025 345,286,968 5.1% 6,151     

Vanguard Target Retire Trust Plus 2035 279,253,683 4.1% 7,016     

Vanguard Target Retire Trust Plus 2045 182,557,848 2.7% 6,758     

Vanguard Target Retire Trust Plus 2055 70,670,905 1.0% 4,750     

Vanguard Target Retire Trust Plus Income 70,460,435 1.0% 1,827     

1,070,863,944 15.7%

International

American Funds EuroPacific Gr R6 183,802,784 2.7% 20,492  

BlackRock EAFE Equity Index F 290,869,876 4.3% 24,792  

474,672,660 7.0%

Small-Cap

Blackrock Russell 2000 Index Fund M 111,912,961 1.6% 20,819  

DFA US Micro Cap I 250,452,035 3.7% 18,369  

362,364,996 5.3%

Asset Class/Fund Name 3/31/2022
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WDC Assets – All Participants-Continued

*Includes all activity with an effective date on or before 03/31/2022

Mid-Cap

BlackRock Mid Cap Equity Index - Coll F 311,617,473 4.6% 26,294  

T. Rowe Price Instl Mid-Cap Equity Gr 591,205,542 8.7% 32,960  

902,823,015 13.3%

Large-Cap

Calvert US Large Cap Core Resp Index R6 98,680,625 1.5% 3,532     

Fidelity Contrafund Commingled Pool Cl 2 886,639,437 13.0% 16,004  

Vanguard Institutional 500 Index Trust 792,792,656 11.7% 32,225  

Vanguard Wellington Adm 646,388,906 9.5% 29,615  

JPMorgan US Value R6 34,053,400 0.5% 17,703  

2,458,555,024 36.1%

Bond

Blackrock Us Debt Index M 233,491,778 3.4% 23,081  

Dodge & Cox Income Fund 89,802,309 1.3% 13,041  

Vanguard Long-Term Investment Grade Adm 153,649,423 2.3% 15,897  

476,943,510 7.0%

Money Market

Vanguard Treasury Money Market Inv 46,190,711 0.7% 6,055     

46,190,711 0.7%

Fixed

Stable Value Fund 777,237,198 11.4% 29,195  

FDIC Bank Option 144,791,236 2.1% 11,103  

922,028,434 13.6%

$6,802,878,863 100.0%

Asset Class/Fund Name 3/31/2022
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WDC Assets – All Participants 
(As of March 31, 2022)
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Contributions – All WDC Participants
(From January 1, 2022- March 31, 2022)
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Assets by Asset Class – All Participants 
(As of March 31, 2022)
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Contributions by Asset Class – All Participants
(From January 1, 2022- March 31, 2022)
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Assets – State Participants

*Includes all activity with an effective date on or before 03/31/2022

Amount $ Pct Accts

Self-Directed

Schwab SDB Sweep Program 5,355,596 0.1% 359          

Schwab SDB Sweep Program Roth 742,871 0.0% 59            

Schwab SDB Securities 54,051,517 1.2% 365          

Schwab SDB Securities Roth 2,438,687 0.1% 67            

62,588,671 1.4%

Target Date 

Vanguard Target Retire Trust Plus 2015 80,930,609 1.8% 1,560      

Vanguard Target Retire Trust Plus 2025 204,291,927 4.6% 3,513      

Vanguard Target Retire Trust Plus 2035 151,894,907 3.4% 3,763      

Vanguard Target Retire Trust Plus 2045 109,992,428 2.5% 3,888      

Vanguard Target Retire Trust Plus 2055 42,555,476 1.0% 2,638      

Vanguard Target Retire Trust Plus Income 49,547,024 1.1% 1,063      

639,212,371 14.3%

International

American Funds EuroPacific Gr R6 121,821,182 2.7% 11,535    

BlackRock EAFE Equity Index F 172,556,273 3.9% 13,928    

294,377,455 6.6%

Small-Cap

Blackrock Russell 2000 Index Fund M 72,025,689 1.6% 11,699    

DFA US Micro Cap I 168,636,061 3.8% 10,388    

240,661,750 5.4%

Asset Class/Fund Name 3/31/2022
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Assets – State Participants- Continued 

*Includes all activity with an effective date on or before 03/31/2022

Mid-Cap

BlackRock Mid Cap Equity Index - Coll F 197,593,484 4.4% 14,799    

T. Rowe Price Instl Mid-Cap Equity Gr 391,024,227 8.7% 18,710    

588,617,712 13.2%

Large-Cap

Calvert US Large Cap Core Resp Index R6 72,135,333 1.6% 2,201      

Fidelity Contrafund Commingled Pool Cl 2 606,959,734 13.6% 9,375      

Vanguard Institutional 500 Index Trust 539,132,039 12.1% 18,535    

Vanguard Wellington Adm 426,875,433 9.6% 16,842    

JPMorgan US Value R6 18,939,876 0.4% 9,805      

1,664,042,414 37.2%

Bond

Blackrock Us Debt Index M 145,952,986 3.3% 12,865    

Dodge & Cox Income Fund 54,900,934 1.2% 7,260      

Vanguard Long-Term Investment Grade Adm 111,857,794 2.5% 9,415      

312,711,715 7.0%

Money Market

Vanguard Treasury Money Market Inv 35,172,943 0.8% 3,858      

35,172,943 0.8%

Fixed

Stable Value Fund 530,505,490 11.9% 17,003    

FDIC Bank Option 101,919,797 2.3% 6,400      

632,425,286 14.1%

$4,469,810,317 100.0%

Asset Class/Fund Name 3/31/2022
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Assets – Local Participants

*Includes all activity with an effective date on or before 03/31/2022

Amount $ Pct Accts

Self-Directed

Schwab SDB Sweep Program 1,958,127 0.1% 151          

Schwab SDB Sweep Program Roth 88,804 0.0% 21             

Schwab SDB Securities 22,995,650 1.0% 164          

Schwab SDB Securities Roth 805,317 0.0% 18             

25,847,898 1.1%

Target Date 

Vanguard Target Retire Trust Plus 2015 41,703,495 1.8% 973          

Vanguard Target Retire Trust Plus 2025 140,995,041 6.0% 2,638       

Vanguard Target Retire Trust Plus 2035 127,358,776 5.5% 3,253       

Vanguard Target Retire Trust Plus 2045 72,565,419 3.1% 2,870       

Vanguard Target Retire Trust Plus 2055 28,115,429 1.2% 2,112       

Vanguard Target Retire Trust Plus Income 20,913,412 0.9% 764          

431,651,572 18.5%

International

American Funds EuroPacific Gr R6 61,981,603 2.7% 8,957       

BlackRock EAFE Equity Index F 118,313,603 5.1% 10,864     

180,295,206 7.7%

Small-Cap

Blackrock Russell 2000 Index Fund M 39,887,273 1.7% 9,120       

DFA US Micro Cap I 81,815,974 3.5% 7,981       

121,703,247 5.2%

Asset Class/Fund Name 3/31/2022
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Assets – Local Participants

*Includes all activity with an effective date on or before 03/31/2022

Mid-Cap

BlackRock Mid Cap Equity Index - Coll F 114,023,989 4.9% 11,495     

T. Rowe Price Instl Mid-Cap Equity Gr 200,181,315 8.6% 14,250     

314,205,304 13.5%

Large-Cap

Calvert US Large Cap Core Resp Index R6 26,545,293 1.1% 1,331       

Fidelity Contrafund Commingled Pool Cl 2 279,679,703 12.0% 6,629       

Vanguard Institutional 500 Index Trust 253,660,618 10.9% 13,690     

Vanguard Wellington Adm 219,513,473 9.4% 12,773     

JPMorgan US Value R6 15,113,524 0.6% 7,898       

794,512,610 34.1%

Bond

Blackrock Us Debt Index M 87,538,792 3.8% 10,216     

Dodge & Cox Income Fund 34,901,374 1.5% 5,781       

Vanguard Long-Term Investment Grade Adm 41,791,629 1.8% 6,482       

164,231,795 7.0%

Money Market

Vanguard Treasury Money Market Inv 11,017,768 0.5% 2,197       

11,017,768 0.5%

Fixed

Stable Value Fund 246,731,708 10.6% 12,192     

FDIC Bank Option 42,871,439 1.8% 4,703       

289,603,147 12.4%

$2,333,068,546 100.0%

Asset Class/Fund Name 3/31/2022
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New Employers 

EMPLOYER # NAME
NUMBER 

ELIGIBLE

DATE 

ADOPTED

DATE PLAN 

SET-UP 

FIRST QUARTER

1630 Brockway, Town of (Jackson) 4 10/27/2021 3/30/2022

807 Albion, Town of (Dane) 3 2/1/2022 2/10/2022

157 Sun Prairie, Town of 2 1/24/2022 2/24/2022

2022 NEW EMPLOYERS
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WDC Participation Statistics
State Local Total

Participants 01/01/2022 39,354 29,143 68,497

Service Separation

Full 226 147 373

Partial 232 166 398

Periodic Payments 1,945 1,014 2,959

Hardship

Full 0 0 0

Partial 18 2 20

DeMinimis

Full 0 0 0

Partial 0 0 0

Final Withdrawals

    Rollovers out of the WDC 5 12 17

Final Withdrawals 133 89 222

Participants 03/31/2022 39,342 29,375 68,717

New Enrollments 01/01/2022 - 03/31/2022 357 440 797

Withdrawals
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Self-directed brokerage account
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Advisory services

U=unspecified; N=non-binary
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Single investment holders - DIY
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Single investment holders - TDF
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Equity positions
Do-it-yourselfers equity positions vs. representative target date glidepath

The representative target date glidepath reflects an asset allocation derived in conjunction with Morningstar Investment Management LLC. The 

glidepath reflected is for illustrative purposes only. Data as of 03/31/22.
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Equity  Exposure 
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QDRO And Hardship

Domestic relations  Order Activity 
2021

Q1 Q2 Q3 Q4
Total 
2022

Total DRO's processed 4

DRO Distributions

Full withdrawals 4

Partial withdrawals 7

Periodic Payments 9

DRO Distribution Total 20

Hardship Distributions -2021 Q1 Q2 Q3 Q4
Total 
2022

New applications received 26

Applications returned for additional 
information

5

Applications forwarded to ETF for 
review

0

Approved 21

Denied 0

Pending 5
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Revenue Sharing

Quarterly Revenue Sharing Q1 Q2 Q3 Q4

Dodge & Cox Income fund

Participants 40,658

Amount $     28,858.83 

Average Reimbursement 0.71
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Web Analytics

The San Jose and California users have been identified as bots utilized by aggregation tools to which participants have chosen to link their WDC accounts.
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Web Analytics

December 26th appears here due to the weekly view and January 1st falling on a Saturday.
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Web Analytics
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Web Analytics
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Web Analytics

The Washington users have been identified as bots utilized by aggregation tools to which participants have 
chosen to link their WDC accounts.
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Web Analytics
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Key Talk (IVR) Activity - Continued
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Call Center and VRU Statistics
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An unexpected uptick in attrition, coupled with an increase in call handling time, impacted our call answering abilities in Q4. We substantially increased hiring to compensate for the 

lost headcount to improve call answering speed in Q1 2022.
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Call Center – Category
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Call Center and VRU Statistics Continued
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An unexpected uptick in attrition, coupled with an increase in call handling time, impacted our call answering abilities in Q4. We substantially increased hiring to 
compensate for the lost headcount to improve call answering speed in Q1 2022.
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