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Cash flow
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Net interfund transfer activity
Rolling 12 Months As of 06/30/2022
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Net interfund transfer activity continued
Rolling 12 Months As of 06/30/2022
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Net transfer activity by asset class
Rolling 12 Months As of 06/30/2022
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Net transfer activity by asset class
Rolling 12 Months As of 06/30/2022
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RSG summary

98971-01
RSG Contact Participant Actions % assets Assets Participants
Average Account Balance $118,891
Average Rollover Balance $144,264
Allocation of total assets $134,228,462 1,129
Stay in Plan 76% $101,582,023 443
Cash Outs 5% $6,246,090 503
Rollovers to External Provider 17% $22,502,995 148
Rollovers to Empower IRA 3% $3,897,353 35
Rollovers to Empower Plan 0% $0 0
Average Roll In Balance $27,968
Total Roll Ins $6,264,764 224

Q2_2022
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WDC Assets – All Participants

*Includes all activity with an effective date on or before 06/30/2022

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 7,165,887 0.1% 504        
Schwab SDB Sweep Program Roth 493,115 0.0% 87          
Schwab SDB Securities 65,317,684 1.1% 519        
Schwab SDB Securities Roth 3,209,901 0.1% 86          

76,186,588 1.3%
Target Date 

Vanguard Target Retire Trust Plus 2015 111,813,293 1.9% 2,492     
Vanguard Target Retire Trust Plus 2025 312,275,080 5.2% 6,102     
Vanguard Target Retire Trust Plus 2035 248,955,332 4.2% 7,056     
Vanguard Target Retire Trust Plus 2045 160,489,279 2.7% 6,820     
Vanguard Target Retire Trust Plus 2055 63,587,746 1.1% 4,905     
Vanguard Target Retire Trust Plus Income 62,262,483 1.0% 1,798     

959,383,214 16.1%
International

American Funds EuroPacific Gr R6 144,892,820 2.4% 11,596  
BlackRock EAFE Equity Index F 272,918,174 4.6% 25,056  

417,810,994 7.0%
Small-Cap

Blackrock Russell 2000 Index Fund M 94,817,495 1.6% 21,045  
DFA US Micro Cap I 208,164,854 3.5% 12,368  

302,982,348 5.1%

Asset Class/Fund Name 6/30/2022
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WDC Assets – All Participants-Continued

*Includes all activity with an effective date on or before 06/30/2022

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 277,657,907 4.7% 26,476  
T. Rowe Price Instl Mid-Cap Equity Gr 475,493,318 8.0% 31,955  

753,151,225 12.6%
Large-Cap

Calvert US Large Cap Core Resp Index R6 79,596,250 1.3% 3,489     
Fidelity Contrafund Commingled Pool Cl 3 689,297,764 11.6% 15,641  
Vanguard Institutional 500 Index Trust 645,599,496 10.8% 32,404  
Vanguard Wellington Adm 607,059,153 10.2% 28,689  
JPMorgan US Value R6 37,422,747 0.6% 18,572  

2,058,975,410 34.5%
Bond

Blackrock Us Debt Index M 248,610,950 4.2% 23,317  
Vanguard Long-Term Investment Grade Adm 130,406,644 2.2% 15,731  
Dodge & Cox Income Fund - I 42,408,054 0.7% 5,536     

421,425,649 7.1%
Money Market

Vanguard Treasury Money Market Inv 44,406,991 0.7% 5,975     
44,406,991 0.7%

Fixed
Stable Value Fund 781,899,861 13.1% 28,999  
FDIC Bank Option 149,321,261 2.5% 12,204  

931,221,121 15.6%

$5,965,543,540 100.0%
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WDC Assets – All Participants 
(As of June 30, 2022)
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Contributions – All WDC Participants
(From April 1, 2022- June 30, 2022)
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Assets by Asset Class – All Participants 
(As of June 30, 2022)

$2,059.0

$959.4 $931.2
$753.2

$421.4 $417.8
$303.0

$76.2 $44.4
$0

$1,000

$2,000

$3,000

34.5%

16.1%15.6%

12.6%

7.1%

7.0%
5.1%

1.3% 0.7%
Large Cap

Target Date

Fixed

Mid Cap

Bond

International

Small Cap

Self-Directed

Money Market

D
ol

la
r a

m
ou

nt
 (I

n 
M

ill
io

ns
)



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

14

Contributions by Asset Class – All Participants
(From April 1, 2022- June 30, 2022)

$21.0

$17.1

$7.3 $7.2

$4.2 $4.0
$3.0

$0.6 $0.3
$0

$4

$8

$12

$16

$20

$24

32.6%

26.4%

11.4%

11.1%

6.5%

6.2%
4.6%

0.9%
0.4% Target Date

Large Cap

International

Mid Cap

Bond

Fixed

Small Cap

Self-Directed

Money Market

D
ol

la
r a

m
ou

nt
 (I

n 
M

ill
io

ns
)



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

15

Assets – State Participants

*Includes all activity with an effective date on or before 06/30/2022

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 4,672,950 0.1% 355          
Schwab SDB Sweep Program Roth 402,104 0.0% 66            
Schwab SDB Securities 46,577,578 1.2% 361          
Schwab SDB Securities Roth 2,532,186 0.1% 68            

54,184,818 1.4%
Target Date 

Vanguard Target Retire Trust Plus 2015 74,102,833 1.9% 1,540      
Vanguard Target Retire Trust Plus 2025 185,169,049 4.7% 3,488      
Vanguard Target Retire Trust Plus 2035 135,903,286 3.5% 3,774      
Vanguard Target Retire Trust Plus 2045 97,006,326 2.5% 3,907      
Vanguard Target Retire Trust Plus 2055 38,237,216 1.0% 2,688      
Vanguard Target Retire Trust Plus Income 43,576,283 1.1% 1,045      

573,994,992 14.6%
International

American Funds EuroPacific Gr R6 97,518,417 2.5% 6,615      
BlackRock EAFE Equity Index F 161,004,807 4.1% 14,040    

258,523,224 6.6%
Small-Cap

Blackrock Russell 2000 Index Fund M 60,552,715 1.5% 11,790    
DFA US Micro Cap I 140,418,368 3.6% 7,082      

200,971,083 5.1%

Asset Class/Fund Name 6/30/2022
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Assets – State Participants- Continued 

*Includes all activity with an effective date on or before 06/30/2022

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 174,860,883 4.5% 14,871    
T. Rowe Price Instl Mid-Cap Equity Gr 315,428,780 8.0% 18,148    

490,289,663 12.5%
Large-Cap

Calvert US Large Cap Core Resp Index R6 57,878,454 1.5% 2,172      
Fidelity Contrafund Commingled Pool Cl 3 470,756,661 12.0% 9,181      
Vanguard Institutional 500 Index Trust 441,465,983 11.3% 18,615    
Vanguard Wellington Adm 399,551,655 10.2% 16,321    
JPMorgan US Value R6 21,455,446 0.5% 10,264    

1,391,108,200 35.5%
Bond

Blackrock Us Debt Index M 155,096,369 4.0% 12,969    
Vanguard Long-Term Investment Grade Adm 95,111,536 2.4% 9,309      
Dodge & Cox Income Fund - I 26,855,624 0.7% 3,122      

277,063,529 7.1%
Money Market

Vanguard Treasury Money Market Inv 34,283,589 0.9% 3,805      
34,283,589 0.9%

Fixed
Stable Value Fund 534,432,590 13.6% 16,881    
FDIC Bank Option 105,017,728 2.7% 6,969      

639,450,318 16.3%

$3,919,869,416 100.0%
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Assets – Local Participants

*Includes all activity with an effective date on or before 06/30/2022

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 2,492,938 0.1% 149          
Schwab SDB Sweep Program Roth 91,011 0.0% 21             
Schwab SDB Securities 18,740,106 0.9% 158          
Schwab SDB Securities Roth 677,715 0.0% 18             

22,001,770 1.1%
Target Date 

Vanguard Target Retire Trust Plus 2015 37,710,460 1.8% 952          
Vanguard Target Retire Trust Plus 2025 127,106,031 6.2% 2,614       
Vanguard Target Retire Trust Plus 2035 113,052,046 5.5% 3,282       
Vanguard Target Retire Trust Plus 2045 63,482,953 3.1% 2,913       
Vanguard Target Retire Trust Plus 2055 25,350,531 1.2% 2,217       
Vanguard Target Retire Trust Plus Income 18,686,201 0.9% 753          

385,388,221 18.8%
International

American Funds EuroPacific Gr R6 47,374,403 2.3% 4,981       
BlackRock EAFE Equity Index F 111,913,367 5.5% 11,016     

159,287,770 7.8%
Small-Cap

Blackrock Russell 2000 Index Fund M 34,264,780 1.7% 9,255       
DFA US Micro Cap I 67,746,486 3.3% 5,286       

102,011,266 5.0%

Asset Class/Fund Name 6/30/2022
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Assets – Local Participants

*Includes all activity with an effective date on or before 06/30/2022

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 102,797,024 5.0% 11,605     
T. Rowe Price Instl Mid-Cap Equity Gr 160,064,538 7.8% 13,807     

262,861,562 12.8%
Large-Cap

Calvert US Large Cap Core Resp Index R6 21,717,796 1.1% 1,317       
Fidelity Contrafund Commingled Pool Cl 3 218,541,103 10.7% 6,460       
Vanguard Institutional 500 Index Trust 204,133,513 10.0% 13,789     
Vanguard Wellington Adm 207,507,498 10.1% 12,368     
JPMorgan US Value R6 15,967,301 0.8% 8,308       

667,867,210 32.6%
Bond

Blackrock Us Debt Index M 93,514,582 4.6% 10,348     
Vanguard Long-Term Investment Grade Adm 35,295,108 1.7% 6,422       
Dodge & Cox Income Fund - I 15,552,430 0.8% 2,414       

144,362,120 7.1%
Money Market

Vanguard Treasury Money Market Inv 10,123,402 0.5% 2,170       
10,123,402 0.5%

Fixed
Stable Value Fund 247,467,271 12.1% 12,118     
FDIC Bank Option 44,303,532 2.2% 5,235       

291,770,803 14.3%

$2,045,674,124 100.0%
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New Employers 

EMPLOYER # NAME NUMBER 
ELIGIBLE

DATE 
ADOPTED

DATE PLAN 
SET-UP 

FIRST QUARTER
1630 Brockway, Town of (Jackson) 4 10/27/2021 3/30/2022
807 Albion, Town of (Dane) 3 2/1/2022 2/10/2022
157 Sun Prairie, Town of 2 1/24/2022 2/24/2022

SECOND QUARTER
629 Lafayette, Town of (Walworth) 2 3/31/2022 4/26/2022
417 Mishicot School District 140 6/20/2022 6/29/2022

5098 Superior, School District of 729 6/13/2022 7/8/2022

WISCONSIN DEFERRED COMPENSATION PROGRAM
2022 NEW EMPLOYERS
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WDC Participation Statistics
State Local Total

Participants 04/01/2022 39,342 29,375 68,717

Service Separation
Full 245 172 417

Partial 225 112 337
Periodic Payments 2,002 996 2,998
Hardship

Full 0 0 0
Partial 14 4 18

DeMinimis
Full 0 0 0

Partial 0 0 0
Final Withdrawals

    Rollovers out of the WDC 3 12 15
Final Withdrawals 150 105 255

Participants 06/30/2022 39,374 29,608 68,982

New Enrollments 04/01/2022 - 06/30/2022 411 478 889

Withdrawals
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Self-directed brokerage account
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Advisory services

U=unspecified; N=non-binary
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Single investment holders - DIY
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Single investment holders - TDF
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Equity positions
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Equity  Exposure 
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QDRO And Hardship

Domestic Relations  Order Activity 
2022 Q1 Q2 Q3 Q4 Total 

2022
Total DRO's processed 4 15 19
DRO Distributions
Full withdrawals 4 8 12
Partial withdrawals 7 5 12
Periodic Payments 9 9 24
DRO Distribution Total 20 22 42

Hardship Distributions  - 2022 Q1 Q2 Q3 Q4 Total 
2022

New applications received 26 25 51

Applications returned for additional 
information 5 7 12

Applications forwarded to ETF for 
review 0 0 0

Approved 21 18 39
Denied 0 0 0
Pending 5 7 12
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Revenue Sharing

Quarterly Revenue Sharing Q1 Q2 Q3 Q4

Dodge & Cox Income fund

Participants 13,945 11,203

Amount $28,858.83 $13,715.78

Average Reimbursement $2.07 $1.22
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Web Analytics

San Jose and California users represent bots used for account aggregation WDC participants have chosen to use.
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Web Analytics
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Web Analytics
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Web Analytics
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Web Analytics
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Web Analytics
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Key Talk (IVR) Activity - Continued

31.55%

66.43%

0.50%

0.41%0.46%
0.07% 0.04%

0.02%

0.02% 0.04%

0.46%

Q2 2022 Usage

Inq Acct Bal

Change Passcode

Withdrawal - RMD

Form Request

Inq Alloc

Inq Tran Hist

Account Balance - by Prior Date

Withdrawal - Status

e-Delivery - Inquiry

Beneficiary - Inquiry

Tax Form Request



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

36

Customer Care Center and VRU Statistics

2,313
2,096

1,634
1,872

1,924

1,572

441

106 34

38%

75%
90%

0%
10%
20%
30%
40%
50%
60%
70%
80%
90%
100%

0

500

1,000

1,500

2,000

2,500

Apr May June

Total Calls Offered Total Calls Answered
Total Calls Abandoned Sum of Service Level in 90 Sec



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

37

Customer Care Center – Category
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Customer Care Center and VRU Statistics 
Continued
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