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Cash flow
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Net interfund transfer activity
Rolling 12 Months As of 12/31/2022
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Net interfund transfer activity continued
Rolling 12 Months As of 12/31/2022
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Net transfer activity by asset class
Rolling 12 Months As of 12/31/2022
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Net transfer activity by asset class
Rolling 12 Months As of 12/31/2022
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Retirement Solutions Group (RSG) Summary
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WDC Assets – All Participants

*Includes all activity with an effective date on or before 12/31/2022

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 6,493,750 0.1% 494        
Schwab SDB Sweep Program Roth 542,224 0.0% 90          
Schwab SDB Securities 66,703,136 1.1% 512        
Schwab SDB Securities Roth 3,528,083 0.1% 87          

77,267,193 1.3%
Target Date 

Vanguard Target Retire Trust Plus 2025 312,669,001 5.2% 6,025     
Vanguard Target Retire Trust Plus 2035 258,828,724 4.3% 7,140     
Vanguard Target Retire Trust Plus 2045 172,372,876 2.9% 7,026     
Vanguard Target Retire Trust Plus 2055 70,548,449 1.2% 5,227     
Vanguard Target Retire Trust Plus Income 161,566,756 2.7% 3,970     

975,985,807 16.2%
International

American Funds EuroPacific Gr R6 141,903,963 2.4% 9,042     
BlackRock EAFE Equity Index F 304,688,911 5.1% 25,440  

446,592,874 7.4%
Small-Cap

Blackrock Russell 2000 Index Fund M 101,566,117 1.7% 21,009  
DFA US Micro Cap I 217,724,405 3.6% 16,000  

319,290,522 5.3%

Asset Class/Fund Name 12/31/2022



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

10

WDC Assets – All Participants-Continued

*Includes all activity with an effective date on or before 12/31/2022

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 299,588,530 5.0% 26,765  
T. Rowe Price Instl Mid-Cap Equity Gr 469,126,396 7.8% 29,852  

768,714,927 12.8%
Large-Cap

Calvert US Large Cap Core Resp Index R6 79,405,350 1.3% 3,493     
Fidelity Contrafund Commingled Pool Cl 3 672,353,609 11.2% 15,279  
Vanguard Institutional 500 Index Trust 682,889,418 11.3% 32,945  
JPMorgan US Value R6 60,548,234 1.0% 21,347  
Vanguard Wellington Adm 582,136,719 9.7% 28,915  

2,077,333,330 34.5%
Bond

Blackrock Us Debt Index M 227,167,366 3.8% 23,661  
Vanguard Long-Term Investment Grade Adm 132,646,276 2.2% 19,049  
Dodge & Cox Income Fund Class X 65,268,266 1.1% 14,970  

425,081,908 7.1%
Fixed

Stable Value Fund 751,101,189 12.5% 29,998  
FDIC Bank Option 133,367,117 2.2% 5,491     

884,468,307 14.7%
Money Market

Vanguard Treasury Money Market Inv 44,076,872 0.7% 5,925     
44,076,872 0.7%

6,018,811,738 100.0%
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WDC Assets – All Participants 
(As of December 31, 2022)

$6.5
$0.5

$66.7
$3.5

$312.7
$258.8

$172.4
$70.5

$161.6
$141.9

$304.7
$101.6

$217.7
$299.6

$469.1
$79.4

$672.4

$682.9
$60.5

$582.1
$227.2

$132.6
$65.3

$751.1
$133.4

$44.1

$0 $200 $400 $600 $800

Schwab SDB Sweep Program

Schwab SDB Sweep Program Roth

Schwab SDB Securities

Schwab SDB Securities Roth

Vanguard Target Retire Trust Plus 2025

Vanguard Target Retire Trust Plus 2035

Vanguard Target Retire Trust Plus 2045

Vanguard Target Retire Trust Plus 2055

Vanguard Target Retire Trust Plus Income

American Funds EuroPacific Gr R6

BlackRock EAFE Equity Index F

Blackrock Russell 2000 Index Fund M

DFA US Micro Cap I

BlackRock Mid Cap Equity Index - Coll F

T. Rowe Price Instl Mid-Cap Equity Gr

Calvert US Large Cap Core Resp Index R6

Fidelity Contrafund Commingled Pool Cl 3

Vanguard Institutional 500 Index Trust

JPMorgan US Value R6

Vanguard Wellington Adm

Blackrock Us Debt Index M

Vanguard Long-Term Investment Grade Adm

Dodge & Cox Income Fund Class X

Stable Value Fund

FDIC Bank Option

Vanguard Treasury Money Market Inv

Dollar amount (In Millions)



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

12

Contributions – All WDC Participants
(From October 1, 2022- December 31, 2022)
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Assets by Asset Class – All Participants 
(As of December 31, 2022)
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Contributions by Asset Class – All Participants
(From October 1, 2022- December 31, 2022)
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Assets – State Participants

*Includes all activity with an effective date on or before 12/31/2022

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 4,645,134 0.1% 348          
Schwab SDB Sweep Program Roth 394,141 0.0% 68            
Schwab SDB Securities 47,284,719 1.2% 355          
Schwab SDB Securities Roth 2,772,680 0.1% 67            

55,096,674 1.4%
Target Date 

Vanguard Target Retire Trust Plus 2025 187,025,958 4.7% 3,443      
Vanguard Target Retire Trust Plus 2035 142,081,818 3.6% 3,807      
Vanguard Target Retire Trust Plus 2045 104,679,830 2.7% 4,000      
Vanguard Target Retire Trust Plus 2055 42,417,969 1.1% 2,843      
Vanguard Target Retire Trust Plus Income 109,073,609 2.8% 2,388      

585,279,184 14.8%
International

American Funds EuroPacific Gr R6 95,930,382 2.4% 5,213      
BlackRock EAFE Equity Index F 179,757,973 4.6% 14,182    

275,688,355 7.0%
Small-Cap

Blackrock Russell 2000 Index Fund M 64,390,120 1.6% 11,708    
DFA US Micro Cap I 146,874,252 3.7% 9,153      

211,264,372 5.4%

Asset Class/Fund Name 12/31/2022
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Assets – State Participants- Continued 

*Includes all activity with an effective date on or before 12/31/2022

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 188,791,769 4.8% 14,963    
T. Rowe Price Instl Mid-Cap Equity Gr 312,232,698 7.9% 16,891    

501,024,467 12.7%
Large-Cap

Calvert US Large Cap Core Resp Index R6 57,421,486 1.5% 2,176      
Fidelity Contrafund Commingled Pool Cl 3 459,860,286 11.7% 8,978      
Vanguard Institutional 500 Index Trust 462,633,392 11.7% 18,806    
JPMorgan US Value R6 35,084,249 0.9% 11,689    
Vanguard Wellington Adm 384,997,934 9.8% 16,580    

1,399,997,347 35.5%
Bond

Blackrock Us Debt Index M 141,959,746 3.6% 13,079    
Vanguard Long-Term Investment Grade Adm 95,266,050 2.4% 11,182    
Dodge & Cox Income Fund Class X 40,195,982 1.0% 8,329      

277,421,778 7.0%
Fixed

Stable Value Fund 511,600,913 13.0% 17,530    
FDIC Bank Option 94,896,990 2.4% 3,339      

606,497,903 15.4%
Money Market

Vanguard Treasury Money Market Inv 33,186,067 0.8% 3,771      
33,186,067 0.8%

3,945,456,146 100.0%
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Assets – Local Participants

*Includes all activity with an effective date on or before 12/31/2022

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 1,848,616 0.1% 146          
Schwab SDB Sweep Program Roth 148,083 0.0% 22             
Schwab SDB Securities 19,418,417 0.9% 157          
Schwab SDB Securities Roth 755,403 0.0% 20             

22,170,519 1.1%
Target Date 

Vanguard Target Retire Trust Plus 2025 125,643,043 6.1% 2,582       
Vanguard Target Retire Trust Plus 2035 116,746,905 5.6% 3,333       
Vanguard Target Retire Trust Plus 2045 67,693,047 3.3% 3,026       
Vanguard Target Retire Trust Plus 2055 28,130,481 1.4% 2,384       
Vanguard Target Retire Trust Plus Income 52,493,147 2.5% 1,582       

390,706,623 18.8%
International

American Funds EuroPacific Gr R6 45,973,581 2.2% 3,829       
BlackRock EAFE Equity Index F 124,930,939 6.0% 11,258     

170,904,519 8.2%
Small-Cap

Blackrock Russell 2000 Index Fund M 37,175,997 1.8% 9,301       
DFA US Micro Cap I 70,850,153 3.4% 6,847       

108,026,150 5.2%

Asset Class/Fund Name 12/31/2022
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Assets – Local Participants

*Includes all activity with an effective date on or before 12/31/2022

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 110,796,761 5.3% 11,802     
T. Rowe Price Instl Mid-Cap Equity Gr 156,893,699 7.6% 12,961     

267,690,460 12.9%
Large-Cap

Calvert US Large Cap Core Resp Index R6 21,983,864 1.1% 1,317       
Fidelity Contrafund Commingled Pool Cl 3 212,493,323 10.2% 6,301       
Vanguard Institutional 500 Index Trust 220,256,026 10.6% 14,139     
JPMorgan US Value R6 25,463,985 1.2% 9,658       
Vanguard Wellington Adm 197,138,785 9.5% 12,335     

677,335,983 32.7%
Bond

Blackrock Us Debt Index M 85,207,620 4.1% 10,582     
Vanguard Long-Term Investment Grade Adm 37,380,226 1.8% 7,867       
Dodge & Cox Income Fund Class X 25,072,283 1.2% 6,641       

147,660,129 7.1%
Fixed

Stable Value Fund 239,500,277 11.6% 12,468     
FDIC Bank Option 38,470,127 1.9% 2,152       

277,970,404 13.4%
Money Market

Vanguard Treasury Money Market Inv 10,890,805 0.5% 2,154       
10,890,805 0.5%

2,073,355,592 100.0%
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New Employers 
EMPLOYER 

# NAME NUMBER   
ELIGIBLE DATE ADOPTED DATE SET UP 

FIRST QUARTER
1630 Brockway, Town of (Jackson) 4 10/27/2021 3/30/2022
807 Albion, Town of (Dane) 3 2/1/2022 2/10/2022
157 Sun Prairie, Town of 2 1/24/2022 2/24/2022

SECOND QUARTER
629 Lafayette, Town of (Walworth) 2 3/31/2022 4/26/2022
417 Mishicot School District 140 6/20/2022 6/29/2022

5098 Superior, School District of 729 6/13/2022 7/8/2022

THIRD QUARTER
5519 Oakdale, Village of 3 7/16/2022 11/18/2022
184 Gibraltar, Town of 12 8/3/2022 9/22/2022

FOURTH QUARTER
4193 Eau Claire City-County Health 50 10/28/2022 10/31/2022
422 Oostburg (SD) 185 11/16/2022 11/22/2022

4499 School District of Bowler 62 11/21/2022 11/23/2022
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WDC Participation Statistics
State Local Total

Participants 10/01/2022 39,437 29,776 69,213

Service Separation
Full 185 118 303

Partial 220 133 353
Periodic Payments 2,969 1,496 4,465
Hardship

Full 0 0 0
Partial 14 5 19

DeMinimis
Full 0 0 0

Partial 0 0 0
Final Withdrawals

    Rollovers out of the WDC 6 6 12
Final Withdrawals 157 113 270

Participants 12/31/2022 39,485 29,969 69,454

New Enrollments 10/01/2022 - 12/31/2022 400 446 846

Withdrawals
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Self-directed brokerage account
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Advisory services

U=unspecified; N=non-binary
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Single investment holders - DIY
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Single investment holders - TDF



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

25

Equity positions
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Equity  Exposure 
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QDRO And Hardship

Domestic Relations  Order Activity 
2022 Q1 Q2 Q3 Q4 Total 

2022
Total DRO's processed 4 15 10 12 41
DRO Distributions
Full withdrawals 4 8 8 8 28
Partial withdrawals 7 5 9 2 23
Periodic Payments 9 9 9 11 38
DRO Distribution Total 20 22 26 21 89

Hardship Distributions  - 2022 Q1 Q2 Q3 Q4 Total 
2022

New applications received 26 25 27 31 109

Applications returned for additional 
information 5 7 7 12 31

Applications forwarded to ETF for 
review 0 0 0 0 0

Approved 21 18 19 19 77
Denied 0 0 0 0 0
Pending 5 7 7 12 31
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Revenue Sharing

Quarterly Revenue Sharing Q1 Q2 Q3 Q4

Dodge & Cox Income fund

Participants 13,945 11,203 4,926 2,715

Amount $28,858.83 $13,715.78 $7,268.64 $1,220.03

Average Reimbursement 2.07 1.22 1.48 0.45
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Web Analytics
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Web Analytics
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Web Analytics

https://empower.wistia.com/medias/04ahn5ctkg  - is the new WDC website experience video
https://empower.wistia.com/medias/5f216xpk22 - is the WDC retirement income video 
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Web Analytics
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Web Analytics



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

34

Web Analytics
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Key Talk (IVR) Activity - Continued
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Customer Care Center and VRU Statistics

3,997

2,678

2,144
2,313

2,096

1,634 1,732
2,153

1,680
1,846 1,797 1,926

2,231
1,868

2,030

1,872 1,924
1,572 1,642

2,100

1,651
1,821

1,681
1,8981,766

810

114
441

106 34 54 33 21 18 38 15

15% 33%

63%

38%

75% 90% 89%
95% 97% 98%

89%
97%

0%

20%

40%

60%

80%

100%

120%

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

Jan Feb Mar Apr May June July August September October November December

Total Calls Offered Total Calls Answered Total Calls Abandoned Sum of Service Level in 90 Sec



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

37

Customer Care Center – Category
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Customer Care Center and VRU Statistics 
Continued
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