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State of the U.S. Economy

Real GDP Growth

US Consumer Price Index
quarter over quarterannualized, through September2022 annual percentchange, through December 2022
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Source: Bloomberg; ECM Analysis

The core measure of inflation excludes food and energy prices while the headline measure of inflation does not
GDP estimates presented reflect the median estimate provided by Bloomberg
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U.S. Labor Market Trends

Number of Jobs Created Per Month Unemployment and
thousands, through December 2022 Underemployment Rates and Claims
2,000 - through December 2022
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Source: Bloomberg; Bureau of Labor Statistics; ECM Analysis —_—
The Unemployment Rate represents total unemployed, as a percent of the civilian labor force &
The Underemployment Rate represents total unemployed, plus all marginally attached workers, plus total employed part time for economic reasons, as a percent of the civilian labor force plus all marginally attached EMPOWER

workers
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Energy Inflation and Oil

Energy Inflation Oil Price
year-over-year percent change, through December 2022 $/Barrel, through December 2022
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Source: Bloomberg; ECM Analysis

QOil prices shown for West Texas Intermediate (WTI) Crude 4 EM F,INOVL\S’]Y,'EE
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Historical, Current and Forward Rates

U.S. Yield Curve
red represents projected change from current to two years forward
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The S&P” ended the quarter in positive territory,
however, the index ended the year down nearly 20%

S&P 500 Index
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Equity Market Returns

1 Year 3 Year 5 Year 10 Year
(as of December 31, 2022) QD YD L . L - 2022 2021 2020 2019 2018 2017 2016
Trailing Trailing Trailing Trailing

Domestic Equity
8 KXP500 7.6%  -181%  -18.1% 7.7% 9.4% 12.6% 181%  287%  184%  315%  -44%  21.8%  12.0%
§  Russell 1000 Value 124%  -7.5% -7.5% 6.0% 6.7% 10.3% 75%  25.2% 2.8% 265%  -83%  137%  17.3%
= Russell 1000 Gowth 22%  -291%  -29.1% 7.8% 11.0% 14.1% -291%  276%  385% 364% -15% 302% @ 7.1%
o Russell Mid Gap 92%  -17.3%  -17.3% 5.9% 7.1% 11.0% 17.3% 26% 171%  305% -91%  185%  13.8%
3
§ Russell Mid Gap Value ~ 105%  -120%  -12.0% 5.8% 5.7% 10.1% -120%  28.3% 5.0% 271%  -123%  13.3%  20.0%
Russell Mid Gap Gowth  6.9%  -26.7%  -26.7% 3.9% 7.6% 11.4% -26.7% 127%  356% 355% -48% 253%  7.3%
8 Russell 2000 6.2%  -204%  -20.4% 3.1% 4.1% 9.0% -204% 148%  200% 255% -11.0% 146%  21.3%
Eu Russell 2000 Value 84%  -145%  -14.5% 4.7% 4.1% 8.5% -145%  28.3% 4.6% 24% -129%  7.8% 31.7%
Russell 2000 Gowth 41%  -264%  -264% 0.6% 3.5% 9.2% -264%  2.8% 346%  285%  -93% 22%  11.3%
International Eouity
MSO EAFE 17.3%  -145%  -14.5% 0.9% 1.5% 4.7% -145%  11.3% 7.8% 20% -138%  25.0% 1.0%
2 Australia 15.7%  -5.3% -5.3% 4.1% 4.0% 4.0% -5.3% 9.4% 8.7% 2% -120%  199%  11.4%
£ Cnada 74%  -129%  -12.9% 5.0% 4.1% 3.7% 129%  26.0% 5.3% 215%  -172%  16.1%  24.6%
=  Fance 22%  -133%  -13.3% 2.5% 3.4% 6.1% -133%  19.5% 4.1% 257%  -128%  287% = 4.9%
g Germany 246%  -23%  -22.3% -3.0% -3.0% 2.7% -23%  53% 15%  208% -22% 21.7%  2.8%
T Jpan 132%  -166%  -16.6% -1.0% 0.2% 5.6% -166%  1.7% 145%  196% -129%  24.0%  24%
8  switzrland 104%  -183%  -18.3% 2.8% 5.5% 6.8% -183%  193%  11.6% 323% -91% 25%  -49%
K 17.0%  -4.8% -4.8% 0.3% 1.0% 3.1% -48%  185%  -105%  21.0%  -142%  223%  -01%
M3 Emerging Markets  97%  -201%  -20.1% -2.7% -1.4% 1.4% -201%  -25%  183% 184% -146% 37.3% 11.2%
«» Bl 24%  14.2% 14.2% -8.6% -0.8% -1.8% 142%  -174% -190% 263%  -05%  241%  66.2%
£ aina 135%  -21.9%  -21.9% -7.5% -4.5% 2.4% 219%  -217%  295%  235% -189% 541%  0.9%
M©
S  |India 20%  -8.0% -8.0% 10.3% 6.0% 7.4% 80% 262%  156%  7.6% 73%  388%  -14%
g Indonesia -3.6% 3.6% 3.6% -0.9% -0.8% 0.9% 3.6% 2.1% -8.1% 9.1% 92%  242%  17.0%
& Korea 181%  -204%  -294% -2.2% -3.6% 1.4% -204%  -84%  446%  125% -209% 47.3%  87%
5 Mexico 125%  -2.0% -2.0% 5.6% 2.1% -1.0% 20%  25%  -19%  14% -155%  16.0% = -92%
Russia 0.0% -1000% -100.0%  -99.0% -93.0% -73.8% -100.0%  19.0%  -125%  50.9%  -04% 5.2% 54.8%

|

Source: Morningstar Direct; Empower Investments Analysis Individual country returns are represented by MSCI indices and shown as USD returns

*Canada is not part of the EAFE Index 7 E M POWE R

Past performance is not a guarantee or prediction of future results.
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Fixed Income and Specialty Returns

(as of December 31, 2022) g yp Yer Sver  S¥er 10Year 22 221 220 2219 2018 2017 2016
Trailing Trailing Trailing Trailing

Fixed Income
Bloomberg Bardays US Aggregate 1.9% -13.0% -13.0% -2.7% 0.0% 1.1% -13.0% -1.5% 7.5% 8.7% 0.0% 3.5% 2.6%
Bloomberg Bardays US Treasury 0.7% -125% -12.5% -2.6% -0.1% 0.6% -12.5% -2.3% 8.0% 6.9% 0.9% 2.3% 1.0%
Bloomberg Bardays US Govt/ Qredit Intermediate 1.5% -8.2% -8.2% -1.3% 0.7% 1.1% -8.2% -1.4% 6.4% 6.8% 0.9% 2.1% 2.1%
Bloomberg Bardays US Govt/ Qredit Long 2.6% 211%  -27.1% -6.2% -1.2% 1.6% -27.1% -2.5% 16.1% 19.6% -4.7% 10.7% 6.7%
Bloomberg Bardays USTIPS 2.0% -11.8%  -11.8% 1.2% 2.1% 1.1% -11.8% 6.0% 11.0% 8.4% -1.3% 3.0% 4.7%
Bloomberg Bardays US Corporate High Yield 4.2% -11.2% -11.2% 0.0% 2.3% 4.0% -11.2% 5.3% 71% 14.3% -2.1% 7.5% 17.1%
FIEWE 3.8% -183%  -18.3% -5.7% -2.5% -1.2% -18.3% -7.0% 10.1% 5.9% -0.8% 7.5% 1.6%
JPM BVIBI Qobal Diversified 8.1% -17.8%  -17.8% -5.3% -1.3% 1.6% -17.8% -1.8% 5.3% 15.0% -4.3% 10.3% 10.2%
FTSETreasury Bill 3 Month 0.9% 1.5% 1.5% 0.7% 1.2% 0.7% 1.5% 0.0% 0.6% 2.3% 1.9% 0.8% 0.3%

Sedalty
Bloomberg Commodity 2.2% 16.1% 16.1% 12.7% 6.4% -1.3% 16.1% 27.1% -3.1% 7.7% -11.2% 1.7% 11.8%
DJUSSelect RAT 4.8% -26.0% -26.0% -1.4% 2.5% 5.7% -26.0%  45.9% -11.2% 281% -4.2% 3.8% 6.7%
FTSEEPRA/ NARAIT Developed Ex US 10.5% -238% -23.8% -8.2% -2.3% 1.5% -23.8% 8.8% -6.5% 21.8% -5.8% 20.8% 2.0%

Source: Morningstar Direct; Empower Investments Analysis Past performance is not a guarantee or prediction of future results.
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Performance Benchmarking 12/31/2022

Name To;al\:ltﬁet To’flalYIrQet To’;alY:?et Tot5aIYrRet To:gIYljet Total Net Assets $M ExRpaetinose
American Funds EuroPacific Gr R6 13.78 -22.72 -0.15 1.54 5.30 141,780 0.46
Morningstar Foreign Large Growth Ayg  13.77 -25.29 0.04 2.1 5.26 - 1.05
MSCI EAFE Index 17.34 -14.45 0.87 1.54 4.67 - -
MSCIACWIlex U.S. 14.28 -16.00 0.07 0.88 3.80 - -
Blackrock EAFE Equity Index Coll T 18.39 -13.87 1.33 1.99 4.98 - 0.06
MSCI EAFE Index 17.34 -14.45 0.87 1.54 4.67 - -
DFA US Micro Cap | 9.96 -12.46 7.60 5.85 10.32 6,628 0.41
Morningstar Small Cap Blend Avg 9.05 -16.24 5.17 4.85 9.08 - 0.98
Russell 2000 Index  6.23 -20.44 3.10 4.13 9.01 - -
Blackrock Russell 2000 Index Coll M 6.26 -20.36 3.15 4.22 9.17 - 0.03
Russell 2000 Index  6.23 -20.44 3.10 4.13 9.01 - -
T. Rowe Price Instl Mid-Cap Equity Gr 8.46 -23.17 3.21 7.42 12.46 5,047 0.61
Morningstar Mid Cap Growth Avg 5.07 -27.79 4.14 7.09 10.67 - 1.06
Russell Mid Cap Growth Index 6.90 -26.72 3.85 7.64 11.41 - -
S&P Midcap 400 Index  10.78 -13.06 7.23 6.71 10.78 - -
Blackrock Midcap Equity Index Coll F 10.76 -13.10 7.21 6.71 10.80 - 0.03
S&P MidCap 400 Index  10.78 -13.06 7.23 6.71 10.78 - -
Calvert US Large Cap Core Rspnb Idx R6 6.78 -21.61 7.53 9.64 12.75 5,989 0.19
S&P 500 Index  7.56 -18.11 7.66 9.42 12.56 - -
Morningstar Socially Resp Large Cap Awg**  8.24 -20.31 6.92 8.96 11.56 = 0.91
Morningstar Large Cap Growth Avyg  8.27 -16.96 6.88 8.26 11.31 - 0.79
Fidelity Contrafund Commingled Pool Cl 3 4.63 -27.14 6.11 9.00 - 0.35
Morningstar Large Cap Growth Ayg  3.10 -29.91 4.72 8.30 11.77 - 0.96
Russell 1000 Growth Index  2.20 -29.14 7.79 10.96 14.10 - -
S&P 500 Index  7.56 -18.11 7.66 9.42 12.56 - -

**This index is a compilation of all Large Cap Socially Conscious Funds in the Morningstar Database

|

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecessor
fund/share class prior to the share class commencement of operations.
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Performance Benchmarking 12/31/2022

Name To;al\:ltiet Tot1aIYfet TotzaalYfet TotsaIYIr?et To1thYI§et Total Net Assets $M Béi?:e
JP Morgan US Value R6 12.80 -2.08 9.38 9.29 12.18 4,066 0.44
Morningstar Large Cap Value Ag  12.42 -7.54 5.96 6.67 10.29 - -
Russell 1000 Value Index  12.77 -5.90 6.96 7.03 10.23 - -
Vanguard Institutional 500 Index Trust** 7.56 -18.13 7.66 9.42 12.55 0.01
S&P 500 Index 7.56 -18.11 7.66 9.42 12.56 - -
Vanguard Wellington Adm 7.42 -14.26 4.17 6.02 8.46 102,210 0.16
Morningstar Moderate Allocation Avg 5.69 -13.64 2.89 4.13 6.21 - 1.04
Composite 65% S&P 500 / 35% Barclay's Aggregate 5.57 -16.33 4.03 6.13 8.54 - -
Composite 65% S&P 500 / 35% Barclay's U.S. Credit A or Better ldx 6.06 -17.08 3.97 6.20 8.78 - -
Vanguard Long-Term Investment-Grade Adm 4.00 -25.55 -5.65 -0.96 2.32 15,119 0.12
Barclay's LT Corporate A 3.27 -15.15 -2.87 0.22 1.76 - -
Morningstar Long Term Bond 3.46 -24.44 -5.30 -0.72 2.02 - 0.49
Dodge & Cox Income X 2.77 -10.77 -1.09 1.15 2.10 58,065 0.33
Morningstar Interm Core-Plus Bond Avg 1.78 -13.27 -2.43 0.15 1.25 - -
BarCap US Agg Bond TR USD 1.87 -13.01 -2.71 0.02 1.06 - -
Blackrock US Debt Index Fund Coll W 1.69 -13.05 -2.72 0.03 1.10 - 0.03
BarCap US Agg Bond TR USD 1.87 -13.01 -2.71 0.02 1.06 - -
Vanguard Admiral Treasury Money Mkt Inv 0.86 1.50 0.66 1.18 0.70 37,888 0.09
Morningstar Taxable Money Mkt A\g  0.75 1.26 0.53 0.97 0.55 - 0.41
U.S. Treasury 90-Day T-Bill 0.99 2.01 0.80 1.28 0.78 - -
iMoney Net Average Treasury MM 0.78 1.27 0.51 0.89 0.48 - -
Stable Value Fund 0.53 1.80 1.94 2.12 2.01 752 0.27
5 Yr. Constant Maturity Treasury Yield 1.00 3.00 1.46 1.82 1.67 - -

** |talicized returns are taken from mutual fund share class..

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecessor
fund/share class prior to the share class commencement of operations.
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Target Date Performance

Name

Vanguard Target RetireTrust Plus Income
S&P Target Date Retirement Income TR USD
Composite Returns*

Vanguard Target RetireTrust Plus 2025
S&P Target Date 2025 TR USD
Composite Returns*

Vanguard Target RetireTrust Plus 2035
S&P Target Date 2035 TR USD
Composite Returns*

Vanguard Target Retire Trust Plus 2045
S&P Target Date 2045 TR USD
Composite Returns*

Vanguard Target RetireTrust Plus 2055
S&P Target Date 2055+ TR USD
Composite Returns*

12/31/2022

0, 0, 0, H

Total Ret Total Ret Total Ret Total Ret Total Ret  Total Net  Expense % Short- % US A’J'S" n GA’ ";" /;'(!"'g‘h
3 Mth 1Yr 3Yr 5Yr 10 Yr Assets $M Ratio  Term Stocks rade — rie

Stocks Bond Bond
3.80 12.71 0.39 2.36 3.69 22,600 0.06 3 17 12 68 0
4.50 1117 0.53 2.33 3.59 - - . . . . _
4.53 1406 078 1.44 3.03 - - - - - - -
6.07 15.43 1.78 3.70 6.55 66,600 0.06 3 32 22 43 0
6.34 13.13 2.26 3.75 6.23 - . . . - - -
6.81 -15.30 0.82 2.64 4.76 - - - - ; - _
7.51 16.51 2.76 4.46 7.69 78,300 0.06 2 M 29 28 0
8.31 14.99 3.29 4.63 7.42 - - - - - - _
8.34 16.22 1.78 3.37 5.83 - - - - - - -
8.90 A17.31 3.81 5.22 8.44 66,800 0.06 2 50 35 13 0
9.77 -15.84 3.98 5.16 8.11 . - . . . . .
9.70 -16.98 2.74 4.09 6.87 - : - - - - -
9.25 A17.43 3.89 5.27 8.45 38,400 0.06 2 52 37 9 0
1011 -15.97 4.18 5.31 8.46 - _ . : . . _
1011 -17.16 2.98 4.26 7.12 - ; - - - - -

*Composite benchmark consists of the following indices weighted to match the allocation of the specific target date fund:

MSCI Broad Market, MSCI EAFE, Barclays Aggregate Bond, and Barclays US Treasury 1-3 Month

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecessor

fund/share class prior to the share class commencement of operations.
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3-Year Percentile Ranks

12/31/2022

Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
2022 2022 2022 2022 2021 2021 2021 2021 2020 2020 2020 2020
% of % of % of % of % of % of % of % of % of % of % of % of
Peer Peer Peer Peer Peer Peer Peer Peer Peer Peer Peer Peer
Group Group Group Group Group Group Group Group Group Group Group Group
Group/Investment Beaten Beaten Beaten Beaten Beaten Beaten Beaten Beaten Beaten Beaten Beaten Beaten
American Funds Europacific Grth R6 42 45 41 30 30 63 58 46 57 40 42 31
BlackRock EAFE® Equity Index F 72 54 56 61 58 57 53 56 57 56 69 74
Blackrock Mid Cap Eq Idx Fund CF 70 63 57 50 50 50 50 50 50 50 45 52

BlackRock Russell 2000® Index F
Blackrock US Debt Idx Fund CF

Calvert US Lrg Cap Core Rspnb Idx I
DFA US Micro Cap I

Dodge & Cox Income

Fidelity Contrafund Commingled PI 3

JP Morgan US Value R6

T. Rowe Price Instl Mid-Cap Equity Gr
Vanguard Instl 500 Index Trust
Vanguard Long-Term Inv-Grade Adm
Vanguard Target Retire Trust Plus 2025
Vanguard Target Retire Trust Plus 2035
Vanguard Target Retire Trust Plus 2045
Vanguard Target Retire Trust Plus 2055
Vanguard Target Retire Trust Plus Inc
Vanguard Wellington™ Admiral™

34
68
58
61
52
66
68
69

7
B 1stquartie [ ] 2% Quartile

41 27
59 65

39 54 69
60 55 59

75
69

[ ] 3vQuartile

* Percentile ranks shown for Calvert US Large Cap Responsible Index are taken from oldest share class of the respective mutual fund.

- 4t Quartile

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecessor 12
fund/share class prior to the share class commencement of operations.
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Style Analysis (5YT)

Asset Class: Fixed Income

12/30/2022

AVERAGE STYLE (5-Year)
Gowvt Bond TIPS
M
(W) (M
Credit Bond 2 Muni Bond
;AJ (|
=] (M
@i
M (|
(W] (M|
HY Com Bond MBS
STYLE DRIFT (5-Year)
Govt Bond TIPS
(|
(M (W)
Cmdig%ond Muni Bond
A M
18 (W)
(| M
] ]
HY Comp Bond MBS

Style Qedt Gm YCop Muni Style
Dit " Bod Bod Bond MBS pog TIPS Expostre
| | | | | | |

Fxed Income

5L Vanguard Treasury Money Market Investor 080 9933 003 000 043 001 006 013
FTSE TreasuryBill 3Mon 074 9937 008 000 040 001 001 0412

2 BackRock US Debt Index Fund M 233 031 2001 4295 077 2649 043 004
BBgBarc US Aggregate Bond Index 179 096 2093 4193 006 2616 085 011

3 Dodge & Cox Income X 202 20 #7336 863 198 094 048 S
BBgBarc US Aggregate Bond Index 179 096 2093 4193 006 2616 085 011

4 Vanguard Long Term Investment-Grade Adm 556 000 9809 191 000 000 000 000 —
BBgBarc US Credit A+ Long TR USD 226 000 9979 021 000 000 000 000

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecessor
fund/share class prior to the share class commencement of operations.

FOR FINANCIAL PROFESSIONAL USE ONLY.
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Style Analysis (5YT)

Asset Class: Balanced

12/30/2022

AVERAGE STYLE (5-Year)
US Bpnds US Equity
M M
] ]
2 a
3 4
3 ®
£
8
&
o
i
M M
[H) (W]
Intl Bponds EAFE
Fixed - Eauitv

STYLE DRIFT (5-Year)

onds

uity
g

Foreign - Domestic

[o:]mm]
[

]
Intl Bonds EAFE

Fixed - Eauitv

Style us Int'l us Style
it @SN ks  Boas BE Epity Exposure
| a | | |
Balanced
1, Vanguard Wellington Admiral 16.64 1042 2390 382 10.73 51.14
S&P 500 Index 355 227 022 0.32 129 95.89 e
[~ |
2 The Vanguard Target Retire Inc Trust | 6.57 134 52.23 377 949 20.56
S&P Target Date Retirement Income 579 2058 4517 236 952 237
T~
3 The Vanguard Target Retire 2025 Trust | 7.78 1.90 34.38 547 1940 38.85 L
S&P Target Date 2025 9.26 12.85 26.94 3.14 18.10 3897 |
4 The Vanguard Target Retire 2035 Trust | 8.99 099 1946 6.44 24.79 48.32
S&P Target Date 2035 11.68 7.79 10.95 442 2562 51.23 _
8 The Vanguard Target Retire 2045 Trust | 940 0.73 5.07 711 2997 5713
S&P Target Date 2045 8.29 418 409 409 3045 57.20 et
& The Vanguard Target Retire 2055 Trust | 862 073 421 7.12 3050 57.44
S&P Target Date 2055 7.30 340 239 364 3203 5854 e

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecessor

fund/share class prior to the share class commencement of operations.

FOR FINANCIAL PROFESSIONAL USE ONLY.
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Style Analysis (5YT)

Asset Class: Equity

12/30/2022

AVERAGE STYLE (5-Year)

Top Value Top Gowth
jml !
| |

L)
& @
1 8
[
2 Md Value 6] Md Gowth
0 ] il
- ] ]
o B
m T |
] |
Sm Value T Sm Gowth
Value - Gowth

STYLE DRIFT (5-Year)

=
a
[
c
@

Small - Large
(i
[

owth

Value - Gowth

Style Cash Top Top Mid Mid Sm Sm Style
Drift Value QGowth Value Gowth Value Gowth Exposure
| | | 0 | 7 |
Ecpity
4L JPMorgan US Value R 1537 075 7281 533 172 071 284 034 [ |
Russell 1000 Value Index 137 003 6650 004 3333 000 007 0.03
Z Vanguard Institutional Index Insti PI 528 093 3690 4591 1342 281 003 0.00
S&P 500 Index 525 094 3692 4589 1341 281 003 0.00
& Calvert US Large Cap Core Rspnbldx R6 1678 132 3006 4007 853 1781 050 1.70 =
S&P 500 Index 525 094 3692 4589 1341 281 003 0.00 -
4} Fidelity Contrafund Commingled Pool O 2 1414 471 113 7422 535 1357 000 1.02 e
Russell 1000 Growth Index 328 004 006 80.16 003 1937 001 034
8 BlackRock Mid-Cap Ecpity Index F 2390 015 099 010 4947 1733 2037 1159 : S
Russell Md-Cap Index 434 004 017 019 6150 3769 012 0.28 J\
& T. Rowe Price Instl Mid-Cap Equity G 1831 375 840 461 2153 6025 0.00 148
Russell Md-Cap Growth Index 000 000 000 000 000 10000 0.0 0.00 /@
7 DFAUS Micro Capl 1289 205 0.01 0.11 312 049 8059 1364 [ e
Russell 2000 Index 147 001 0.01 0.01 0.31 001 4882 5083
8 BlackRock Russell 2000 Index-T 144 001 000 001 0.31 001 4883 5084
Russell 2000 Index 147 001 0.01 0.01 0.31 001 4882 5083

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecessor
fund/share class prior to the share class commencement of operations.

FOR FINANCIAL PROFESSIONAL USE ONLY.
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Style Analysis (5YT)

Asset Class: International

12/30/2022

Style Cash Erope Hrope OsiaPac 8siaPac Emg EBEng Style
Drift Lg Sm Lg Sm HErope Asia Exposure
O O | | 0 | |
AVERAGE STYLE (5-Year) International
) L BlackRock EAFE Ecuity Index-T 960 383 6206 522 2492 1.78 0.92 128 ——
Eurrels feleprle NVBCI EAFE 509 282 6167 203 3169 112 066 002
4,
Z, American Funds Europacific Gowth R6 2429 066 2330 2405 1529 793 359 2517 |
MBCl ACW exUSAGDP NRUSD 1274 017 3428 3.51 712 000 1159 4332
atn. A
%’ EuroEe]Sm % AsiaFi]c Sm
g
2]
tH tH
Emg Europe Emg Asia
Eurooe - Asia

STYLE DRIFT (5-Year)

AsiaPac Lg
(|

Europe L
e
(M

Europe Sm
i

)

AsiaPac Sm
jminl

Small - Large

)

mr

Emg Europe

Eurooe - Asia

W]
EmglAsia

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecessor
fund/share class prior to the share class commencement of operations.

FOR FINANCIAL PROFESSIONAL USE ONLY.
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Asset Summary

American Funds EuroPacific Gr R6
BlackRock EAFE Equity Index Fund W
DFAU.S. Micro Cap

BlackRock Russell 2000 Index Fd

T. Rowe Price Instl Mid-Cap Equity Gr
BlackRock Mid Cap Equity Index Fund W
Calvert US Large Cap Core Rspnb ldx R6
Fidelity Contrafund Commingled Pool CI 3
Vanguard Institutional 500 Index Trust

JP Morgan US Value R6

Vanguard Wellington Adm

Vanguard Long-Term Invt-Grade Adm
BlackRock US Debt Index

Dodge & Cox Income X

Vanguard Target Retire Trust Plus Income
Vanguard Target Retire Trust Plus 2025
Vanguard Target Retire Trust Plus 2035
Vanguard Target Retire Trust Plus 2045
Vanguard Target Retire Trust Plus 2055
Vanguard Adm Money Market

Stable Value Fund

Schwab PCRA

FDIC Option

Plan Inception
Date

1/28/2005
2/1/2001
2111997

2/20/2004
2/1/1998
2/1/2001

4/18/2003

1/31/1994
9/9/1990
1/6/2022

10/26/2001
10/26/2001

2/1/2001

9/20/2019

7/29/2005

7/29/2005

7/29/2005

7/29/2005

8/18/2010

10/1/1993
9/1/1996

2/17/2000

12/31/1996

Fund Net Assets
$141,779,859,297
$50,596,795,886
$6,627,642,166
$1,061,406,118
$5,046,728,607
$6,178,438,227
$5,988,617,650
$91,033,324,007
$111,900,000,000
$4,065,944,139
$102,209,678,936
$15,118,953,779
$12,153,576,708
$58,064,786,582
$22,600,000,000
$66,600,000,000
$78,300,000,000
$66,800,000,000
$38,400,000,000
$37,888,162,387
N/A
N/A
N/A

WDC Assets in
Fund

$141,916,715
$304,694,192
$217,756,933
$101,566,707
$469,163,190
$299,591,913

$79,405,350
$672,360,238
$682,891,837

$60,548,689
$582,141,230
$132,646,290
$227,171,929

$65,268,450
$161,591,103
$312,669,197
$258,834,542
$172,372,974

$70,554,664

$44,076,871
$752,068,245

$77,406,879
$133,369,092

WDC as a
Percentage of
Fund Assets

0.10%
0.60%
3.29%
9.57%
9.30%
4.85%
1.33%
0.74%
0.61%
1.49%
0.57%
0.88%
1.87%
0.11%
0.72%
0.47%
0.33%
0.26%
0.18%
0.12%
N/A
N/A
N/A

Fund as a
Percentage of
WDC Assets

2.36%
5.06%
3.62%
1.69%
7.79%
4.98%
1.32%
11.17%
11.34%
1.01%
9.67%
2.20%
3.77%
1.08%
2.68%
5.19%
4.30%
2.86%
1.17%
0.73%
12.49%
1.29%
2.22%

12/31/2022
Percentage
of WDC
Participants
Number of Utilizing
Participants Fund
9,114 13.23%
25,534 37.08%
16,164 23.47%
21,113 30.66%
30,029 43.60%
26,870 39.01%
3,516 5.11%
15,383 22.34%
33,093 48.05%
21,429 31.11%
29,103 42.26%
19,139 27.79%
23,753 34.49%
15,071 21.88%
4,050 5.88%
6,063 8.80%
7173 10.42%
7,049 10.24%
5,260 7.64%
5,945 8.63%
30,209 43.86%
1,203 1.75%
5,627 8.17%
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Asset Summary

FDIC Option

Schwab PCRA

Stable Value Fund

Vanguard Adm Money Market
Vanguard Target Retire Trust Plus 2055
Vanguard Target Retire Trust Plus 2045
Vanguard Target Retire Trust Plus 2035
Vanguard Target Retire Trust Plus 2025
Vanguard Target Retire Trust Plus Income
Dodge & Cox Income X

BlackRock US Debt Index

Vanguard Long-Term Invt-Grade Adm
Vanguard Wellington Adm

JP Morgan US Value R6

Vanguard Institutional 500 Index Trust
Fidelity Contrafund Commingled Pool CI 3
Calvert US Large Cap Core Rspnb Idx R6
BlackRock Mid Cap Equity Index Fund W
T. Rowe Price Instl Mid-Cap Equity Gr
BlackRock Russell 2000 Index Fd

DFA U.S. Micro Cap

BlackRock EAFE Equity Index Fund W

American Funds EuroPacific Gr R6

0.0%

2.2%
1.3%

0.7%

1.2%
2.9%

2.7%
1.1%
3.8%
2.2%

1.0%

1.3%

1.7%

3.6%

2.4%

3%

5.2%

5.0%

5.1%

7.8%

7%

12.5%

11.3%
11.2%

5.0%

10.0%

15.0%

12/31/2022

Total WDC Assets

$6,020,067,233

Domestic Equity
Intl Equity
Balanced Funds
Target Date Funds
Fixed Income
Cash Equiv.

Self-Directed Brok.

$2,583,284,858
$446,610,908
$582,141,230
$976,022,481
$425,086,670
$929,514,208
$77,406,879

43%
7%
10%
16%
7%
15%
1%
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Participant Summary

FDIC Option

Schwab PCRA

Stable Value Fund

Vanguard Adm Money Market
Vanguard Target Retire Trust Plus 2055
Vanguard Target Retire Trust Plus 2045
Vanguard Target Retire Trust Plus 2035
Vanguard Target Retire Trust Plus 2025
Vanguard Target Retire Trust Plus Income
Dodge & Cox Income X

BlackRock US Debt Index

Vanguard Long-Term Invt-Grade Adm
Vanguard Wellington Adm

JP Morgan US Value R6

Vanguard Institutional 500 Index Trust
Fidelity Contrafund Commingled Pool ClI 3
Calvert US Large Cap Core Rspnb Idx R6
BlackRock Mid Cap Equity Index Fund W
T. Rowe Price Instl Mid-Cap Equity Gr
BlackRock Russell 2000 Index Fd

DFA U.S. Micro Cap

BlackRock EAFE Equity Index Fund W

American Funds EuroPacific Gr R6

0.0%

1.6%
0.3%
8.3%
1.6%
1.5%
1.9%
2.0%
1.7%
1.1%
4.2%
6.6%
5.3%
8.0%
5.9%
9.1%
4.3%
1.0%
7.4%
8.3%
5.8%
455%
7.1%
2.5%
5.(IJ% 10.I0%

68,871

12/31/2022

Total WDC Participants

19
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Expense Summary

Name
American Funds EuroPacific Gr R6
Cat: Foreign Large Growth
Blackrock EAFE Equity Index Fund W
Cat: Foreign Large Blend Index
DFA U.S. Micro Cap
Cat: Small Blend
Blackrock Russell 2000 Index Fd
Cat: Small Cap Blend Index
T. Rowe Price Instl Mid-Cap Equity Gr
Cat: Mid Growth
Blackrock Mid Cap Equity Index Fund W
Cat: Mid Cap Blend Index
Calvert US Large Cap Core Rspnb Idx R6
Cat: Socially Resp Large Cap
Fidelity Contrafund Commingled Pool Cl 3
Cat: Large Growth
Vanguard Institutional 500 Index Trust
Cat: Large Cap Blend Index
JP Morgan US Value R6
Cat: Large Value
Stable Value Fund
Cat: Stable Value

Expense Expense per

Ratio
0.46
1.05
0.06
0.38
0.41
0.98
0.03
0.38
0.61
1.06
0.03
0.47
0.19
0.91
0.35
0.96
0.01
0.43
0.44
0.90
0.27
0.63

Asset-Weighted Average Expense Ratio: 0.19%

Annual

$1000
$4.60

$0.60

$4.10

$0.30

$6.10

$0.30

$1.90

$3.50

$0.10

$4.40

$2.70

Name
Dodge & Cox Income X
Cat: Interm. Core-Plus Bond
Vanguard Wellington Adm
Cat: Moderate Allocation
Vanguard Target Retire Trust Plus 2055
Cat: Target Date 2050+
Vanguard Target Retire Trust Plus 2045
Cat: Target Date 2041-2045
Vanguard Target Retire Trust Plus 2035
Cat: Target Date 2031-2035
Vanguard Target Retire Trust Plus 2025
Cat: Target Date 2021-2025
Vanguard Target Retire Trust Plus Income
Cat: Retirement Income
Vanguard Long-Term Invmt-Grade Adm
Cat: Long Term Bond
Blackrock US Debt Index
Cat: Intermediate Bond Index
Vanguard Adm Money Market
Average US Taxable Money Market Fund

12/31/2022

Annual

Expense Expense per

Ratio
0.33
0.74
0.16
1.04
0.06
0.71
0.06
0.71
0.06
0.69
0.06
0.67
0.06
0.67
0.12
0.49
0.03
0.28
0.09
0.41

$1000
$3.30

$1.60

$0.60

$0.60

$0.60

$0.60

$0.60

$1.20

$0.30

$0.90
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