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Cash flow
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Net interfund transfer activity
Rolling 12 Months As of 03/31/2023
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Net interfund transfer activity continued
Rolling 12 Months As of 03/31/2023
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Net transfer activity by asset class
Rolling 12 Months As of 03/31/2023
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Net transfer activity by asset class
Rolling 12 Months As of 03/31/2023
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Retirement Solutions Group (RSG) Summary
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WDC Assets – All Participants

*Includes all activity with an effective date on or before 03/31/2023

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 5,688,607 0.1% 499        
Schwab SDB Sweep Program Roth 692,865 0.0% 89          
Schwab SDB Securities 70,172,174 1.1% 506        
Schwab SDB Securities Roth 3,838,848 0.1% 85          

80,392,494 1.3%
Target Date 

Vanguard Target Retire Trust Plus 2020 1,371,090 0.0% 16          
Vanguard Target Retire Trust Plus 2025 323,696,279 5.1% 5,900     
Vanguard Target Retire Trust Plus 2030 4,242,881 0.1% 76          
Vanguard Target Retire Trust Plus 2035 277,929,067 4.4% 7,123     
Vanguard Target Retire Trust Plus 2040 947,454 0.0% 67          
Vanguard Target Retire Trust Plus 2045 185,965,146 2.9% 7,038     
Vanguard Target Retire Trust Plus 2050 1,063,261 0.0% 63          
Vanguard Target Retire Trust Plus 2055 78,347,719 1.2% 5,301     
Vanguard Target Retire Trust Plus 2060 182,914 0.0% 59          
Vanguard Target Retire Trust Plus 2065 302,351 0.0% 25          
Vanguard Target Retire Trust Plus Income 164,056,970 2.6% 3,907     

1,038,105,132 16.5%
International

American Funds EuroPacific Gr R6 154,118,350 2.4% 8,910     
BlackRock EAFE Equity Index F 303,059,274 4.8% 25,537  

457,177,624 7.2%
Small-Cap

Blackrock Russell 2000 Index Fund M 106,191,005 1.7% 21,851  
DFA US Micro Cap I 222,176,454 3.5% 17,153  

328,367,459 5.2%

Asset Class/Fund Name 3/31/2023
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WDC Assets – All Participants-Continued

*Includes all activity with an effective date on or before 03/31/2023

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 308,078,390 4.9% 26,855  
T. Rowe Price Instl Mid-Cap Equity Gr 513,195,559 8.1% 33,676  

821,273,949 13.0%
Large-Cap

Calvert US Large Cap Core Resp Index R6 84,708,707 1.3% 3,452     
Fidelity Contrafund Commingled Pool Cl 3 730,837,905 11.6% 15,032  
Vanguard Institutional 500 Index Trust 736,676,360 11.7% 32,958  
JPMorgan US Value R6 65,254,364 1.0% 21,674  
Vanguard Wellington Adm 577,484,164 9.2% 28,766  

2,194,961,499 34.8%
Bond

Blackrock Us Debt Index M 261,478,422 4.1% 23,718  
Vanguard Long-Term Investment Grade Adm 123,599,557 2.0% 20,746  
Dodge & Cox Income Fund Class X 69,655,071 1.1% 15,721  

454,733,050 7.2%
Fixed

Stable Value Fund 749,134,466 11.9% 29,760  
FDIC Bank Option 137,727,156 2.2% 5,507     

886,861,623 14.1%
Money Market

Vanguard Treasury Money Market Inv 44,661,140 0.7% 5,895     
44,661,140 0.7%

6,306,533,971 100.0%
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WDC Assets – All Participants 
(As of March 31, 2023)
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Contributions – All WDC Participants
(From January 1, 2023- March 31, 2023)
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Assets by Asset Class – All Participants 
(As of March 31, 2023)
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Contributions by Asset Class – All Participants
(From January 1, 2023- March 31, 2023)
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Assets – State Participants

*Includes all activity with an effective date on or before 03/31/2023

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 4,004,406 0.1% 349          
Schwab SDB Sweep Program Roth 463,315 0.0% 68            
Schwab SDB Securities 49,366,484 1.2% 348          
Schwab SDB Securities Roth 3,210,407 0.1% 68            

57,044,611 1.4%
Target Date 

Vanguard Target Retire Trust Plus 2020 626,423 0.0% 7              
Vanguard Target Retire Trust Plus 2025 193,528,818 4.7% 3,371      
Vanguard Target Retire Trust Plus 2030 1,712,513 0.0% 37            
Vanguard Target Retire Trust Plus 2035 153,606,191 3.7% 3,801      
Vanguard Target Retire Trust Plus 2040 522,388 0.0% 31            
Vanguard Target Retire Trust Plus 2045 112,588,926 2.7% 3,988      
Vanguard Target Retire Trust Plus 2050 916,636 0.0% 35            
Vanguard Target Retire Trust Plus 2055 47,167,338 1.1% 2,879      
Vanguard Target Retire Trust Plus 2060 77,934 0.0% 28            
Vanguard Target Retire Trust Plus 2065 281,592 0.0% 16            
Vanguard Target Retire Trust Plus Income 110,998,492 2.7% 2,347      

622,027,251 15.1%
International

American Funds EuroPacific Gr R6 104,508,164 2.5% 5,139      
BlackRock EAFE Equity Index F 179,722,861 4.4% 14,212    

284,231,025 6.9%
Small-Cap

Blackrock Russell 2000 Index Fund M 67,333,024 1.6% 12,161    
DFA US Micro Cap I 149,939,118 3.6% 9,799      

217,272,141 5.3%

Asset Class/Fund Name 3/31/2023
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Assets – State Participants- Continued 

*Includes all activity with an effective date on or before 03/31/2023

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 193,914,962 4.7% 14,990    
T. Rowe Price Instl Mid-Cap Equity Gr 340,692,805 8.2% 18,983    

534,607,767 12.9%
Large-Cap

Calvert US Large Cap Core Resp Index R6 60,953,437 1.5% 2,142      
Fidelity Contrafund Commingled Pool Cl 3 501,070,653 12.1% 8,843      
Vanguard Institutional 500 Index Trust 498,056,972 12.1% 18,792    
JPMorgan US Value R6 38,011,847 0.9% 11,845    
Vanguard Wellington Adm 382,035,385 9.2% 16,450    

1,480,128,295 35.8%
Bond

Blackrock Us Debt Index M 162,924,497 3.9% 13,097    
Vanguard Long-Term Investment Grade Adm 90,361,475 2.2% 12,216    
Dodge & Cox Income Fund Class X 42,631,018 1.0% 8,759      

295,916,990 7.2%
Fixed

Stable Value Fund 508,877,157 12.3% 17,364    
FDIC Bank Option 96,346,861 2.3% 3,344      

605,224,018 14.7%
Money Market

Vanguard Treasury Money Market Inv 34,104,451 0.8% 3,757      
34,104,451 0.8%

4,130,556,549 100.0%
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Assets – Local Participants

*Includes all activity with an effective date on or before 03/31/2023

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 1,684,201 0.1% 150          
Schwab SDB Sweep Program Roth 229,551 0.0% 21             
Schwab SDB Securities 20,805,690 1.0% 158          
Schwab SDB Securities Roth 628,442 0.0% 17             

23,347,883 1.1%
Target Date 

Vanguard Target Retire Trust Plus 2020 744,667 0.0% 9               
Vanguard Target Retire Trust Plus 2025 130,167,461 6.0% 2,529       
Vanguard Target Retire Trust Plus 2030 2,530,368 0.1% 39             
Vanguard Target Retire Trust Plus 2035 124,322,875 5.7% 3,322       
Vanguard Target Retire Trust Plus 2040 425,067 0.0% 36             
Vanguard Target Retire Trust Plus 2045 73,376,220 3.4% 3,050       
Vanguard Target Retire Trust Plus 2050 146,625 0.0% 28             
Vanguard Target Retire Trust Plus 2055 31,180,381 1.4% 2,422       
Vanguard Target Retire Trust Plus 2060 104,980 0.0% 31             
Vanguard Target Retire Trust Plus 2065 20,759 0.0% 9               
Vanguard Target Retire Trust Plus Income 53,058,478 2.4% 1,560       

416,077,881 19.1%
International

American Funds EuroPacific Gr R6 49,610,186 2.3% 3,771       
BlackRock EAFE Equity Index F 123,336,414 5.7% 11,325     

172,946,600 7.9%
Small-Cap

Blackrock Russell 2000 Index Fund M 38,857,981 1.8% 9,690       
DFA US Micro Cap I 72,237,337 3.3% 7,354       

111,095,317 5.1%

Asset Class/Fund Name 3/31/2023
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Assets – Local Participants

*Includes all activity with an effective date on or before 03/31/2023

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 114,163,428 5.2% 11,865     
T. Rowe Price Instl Mid-Cap Equity Gr 172,502,754 7.9% 14,693     

286,666,182 13.2%
Large-Cap

Calvert US Large Cap Core Resp Index R6 23,755,269 1.1% 1,310       
Fidelity Contrafund Commingled Pool Cl 3 229,767,253 10.6% 6,189       
Vanguard Institutional 500 Index Trust 238,619,387 11.0% 14,166     
JPMorgan US Value R6 27,242,517 1.3% 9,829       
Vanguard Wellington Adm 195,448,778 9.0% 12,316     

714,833,205 32.9%
Bond

Blackrock Us Debt Index M 98,553,925 4.5% 10,621     
Vanguard Long-Term Investment Grade Adm 33,238,082 1.5% 8,530       
Dodge & Cox Income Fund Class X 27,024,053 1.2% 6,962       

158,816,060 7.3%
Fixed

Stable Value Fund 240,257,309 11.0% 12,396     
FDIC Bank Option 41,380,296 1.9% 2,163       

281,637,605 12.9%
Money Market

Vanguard Treasury Money Market Inv 10,556,689 0.5% 2,138       
10,556,689 0.5%

2,175,977,422 100.0%
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New Employers 

WISCONSIN DEFERRED COMPENSATION PROGRAM
2023 NEW EMPLOYERS

EMPLOYER # NAME NUMBER 
ELIGIBLE DATE ADOPTED DATE PLAN 

SET-UP 
FIRST QUARTER

5482 Somers, Village of 27 10/25/2022 2/15/2023

5520
Southern Ozaukee Fire and Emergency 
Medical Services Department (SOFD) 28 1/11/2023 2/3/2023

1422 Washington, Town of (Door) 10 1/18/2023 2/7/2023

568 Fredonia Village of 10 2/16/2023 3/8/2023
269 School District of Florence County 85 2/14/2023 4/14/2023
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WDC Participation Statistics
State Local Total

Participants 01/01/2023 39,485 29,969 69,454

Service Separation
Full 238 219 457

Partial 258 164 422
Periodic Payments 1,972 1,033 3,005
Hardship

Full 0 0 0
Partial 9 5 14

DeMinimis
Full 0 0 0

Partial 0 0 0
Final Withdrawals

    Rollovers out of the WDC 10 9 19
Final Withdrawals 197 150 347

Participants 03/31/2023 39,545 30,208 69,753

New Enrollments 1/01/2023 - 03/31/2023 363 458 821

Withdrawals
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Self-directed brokerage account
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Advisory services

U=unspecified; N=non-binary
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Single investment holders - DIY
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Single investment holders - TDF
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Equity positions
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Equity  Exposure 
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QDRO And Hardship

Domestic Relations  Order Activity 
2023 Q1 Q2 Q3 Q4 Total 

2023
Total DRO's processed 17
DRO Distributions
Full withdrawals 11
Partial withdrawals 3
Periodic Payments 9
DRO Distribution Total 23

Hardship Distributions  - 2023 Q1 Q2 Q3 Q4 Total 
2023

New applications received 19

Applications returned for additional 
information 4

Applications forwarded to ETF for 
review 0

Approved 15
Denied 0
Pending 4
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Web Analytics
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Web Analytics
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Web Analytics

https://empower.wistia.com/medias/04ahn5ctkg  - is the new WDC website experience video
https://empower.wistia.com/medias/5f216xpk22 - is the WDC retirement income video 
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Web Analytics
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Web Analytics
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Web Analytics



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

34

Key Talk (IVR) Activity - Continued
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Customer Care Center and VRU Statistics
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Customer Care Center – Category
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Customer Care Center and VRU Statistics 
Continued
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Disclosures
©2023 Empower Annuity Insurance Company of America. All rights reserved
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