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Cash flow
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Net interfund transfer activity
Rolling 12 Months As of 06/30/2023
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Net interfund transfer activity continued
Rolling 12 Months As of 06/30/2023
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Net transfer activity by asset class
Rolling 12 Months As of 06/30/2023
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Net transfer activity by asset class
Rolling 12 Months As of 06/30/2023
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Retirement Solutions Group (RSG) Summary
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WDC Assets – All Participants

*Includes all activity with an effective date on or before 06/30/2023

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 5,678,298 0.1% 492        
Schwab SDB Sweep Program Roth 606,409 0.0% 91          
Schwab SDB Securities 72,904,260 1.1% 501        
Schwab SDB Securities Roth 4,266,930 0.1% 91          

83,455,898 1.3%
Target Date 

Vanguard Target Retire Trust Plus 2020 2,232,570 0.0% 31          
Vanguard Target Retire Trust Plus 2025 331,729,602 5.0% 5,806     
Vanguard Target Retire Trust Plus 2030 8,703,540 0.1% 148        
Vanguard Target Retire Trust Plus 2035 295,340,383 4.5% 7,112     
Vanguard Target Retire Trust Plus 2040 3,500,768 0.1% 142        
Vanguard Target Retire Trust Plus 2045 199,488,310 3.0% 7,055     
Vanguard Target Retire Trust Plus 2050 1,872,363 0.0% 161        
Vanguard Target Retire Trust Plus 2055 86,063,679 1.3% 5,315     
Vanguard Target Retire Trust Plus 2060 302,008 0.0% 126        
Vanguard Target Retire Trust Plus 2065 1,032,107 0.0% 48          
Vanguard Target Retire Trust Plus Income 161,796,853 2.5% 3,833     

1,092,062,185 16.6%
International

American Funds EuroPacific Gr R6 194,043,068 3.0% 28,296  
BlackRock EAFE Equity Index F 280,340,716 4.3% 25,683  

474,383,783 7.2%
Small-Cap

Blackrock Russell 2000 Index Fund M 107,886,344 1.6% 21,549  
DFA US Micro Cap I 230,563,082 3.5% 24,965  

338,449,425 5.1%

Asset Class/Fund Name 6/30/2023
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WDC Assets – All Participants-Continued

*Includes all activity with an effective date on or before 06/30/2023

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 295,288,904 4.5% 27,071  
T. Rowe Price Instl Mid-Cap Equity Gr 546,535,418 8.3% 33,764  

841,824,323 12.8%
Large-Cap

Calvert US Large Cap Core Resp Index R6 92,039,761 1.4% 3,445     
Fidelity Contrafund Commingled Pool Cl 3 811,519,156 12.3% 29,512  
Vanguard Institutional 500 Index Trust 797,940,774 12.1% 33,028  
JPMorgan US Value R6 64,101,622 1.0% 21,903  
Vanguard Wellington Adm 566,970,381 8.6% 28,355  

2,332,571,693 35.5%
Bond

Blackrock Us Debt Index M 249,962,455 3.8% 23,854  
Vanguard Long-Term Investment Grade Adm 122,140,056 1.9% 19,980  
Dodge & Cox Income Fund Class X 92,823,006 1.4% 16,283  

464,925,517 7.1%
Fixed

Stable Value Fund 738,138,336 11.2% 29,405  
FDIC Bank Option 161,029,306 2.4% 12,832  

899,167,641 13.7%
Money Market

Vanguard Treasury Money Market Inv 49,362,736 0.8% 5,876     
49,362,736 0.8%

6,576,203,201 100.0%
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WDC Assets – All Participants 
(As of June 30, 2023)
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Contributions – All WDC Participants
(From April 1, 2023- June 30, 2023)
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Assets by Asset Class – All Participants 
(As of June 30, 2023)

$2,332.6

$1,092.1
$899.2 $841.8

$474.4 $464.9
$338.4

$83.5 $49.4
$0

$500

$1,000

$1,500

$2,000

$2,500

35.5%

16.6%
13.7%

12.8%

7.2%

7.1%
5.1%

1.3% 0.8%
Large Cap

Target Date

Fixed

Mid Cap

International

Bond

Small Cap

Self-Directed

Money Market

D
ol

la
r a

m
ou

nt
 (I

n 
M

ill
io

ns
)



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

14

Contributions by Asset Class – All Participants
(From April 1, 2023- June 30, 2023)
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Assets – State Participants

*Includes all activity with an effective date on or before 06/30/2023

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 4,029,939 0.1% 345          
Schwab SDB Sweep Program Roth 430,298 0.0% 70            
Schwab SDB Securities 51,488,152 1.2% 344          
Schwab SDB Securities Roth 3,481,701 0.1% 73            

59,430,090 1.4%
Target Date 

Vanguard Target Retire Trust Plus 2020 1,464,781 0.0% 15            
Vanguard Target Retire Trust Plus 2025 197,823,465 4.6% 3,310      
Vanguard Target Retire Trust Plus 2030 4,642,758 0.1% 70            
Vanguard Target Retire Trust Plus 2035 164,154,708 3.8% 3,787      
Vanguard Target Retire Trust Plus 2040 1,700,928 0.0% 63            
Vanguard Target Retire Trust Plus 2045 120,745,505 2.8% 3,984      
Vanguard Target Retire Trust Plus 2050 1,231,661 0.0% 73            
Vanguard Target Retire Trust Plus 2055 51,768,002 1.2% 2,873      
Vanguard Target Retire Trust Plus 2060 226,951 0.0% 58            
Vanguard Target Retire Trust Plus 2065 981,309 0.0% 28            
Vanguard Target Retire Trust Plus Income 110,091,421 2.6% 2,302      

654,831,488 15.2%
International

American Funds EuroPacific Gr R6 127,551,653 3.0% 15,678    
BlackRock EAFE Equity Index F 167,465,323 3.9% 14,257    

295,016,976 6.9%
Small-Cap

Blackrock Russell 2000 Index Fund M 68,656,596 1.6% 11,965    
DFA US Micro Cap I 154,111,559 3.6% 13,860    

222,768,155 5.2%

Asset Class/Fund Name 6/30/2023



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

16

Assets – State Participants- Continued 

*Includes all activity with an effective date on or before 06/30/2023

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 186,816,979 4.3% 15,046    
T. Rowe Price Instl Mid-Cap Equity Gr 361,247,869 8.4% 18,970    

548,064,848 12.7%
Large-Cap

Calvert US Large Cap Core Resp Index R6 66,438,507 1.5% 2,132      
Fidelity Contrafund Commingled Pool Cl 3 555,617,108 12.9% 16,686    
Vanguard Institutional 500 Index Trust 538,739,948 12.5% 18,784    
JPMorgan US Value R6 37,728,359 0.9% 11,938    
Vanguard Wellington Adm 376,719,592 8.7% 16,191    

1,575,243,514 36.6%
Bond

Blackrock Us Debt Index M 155,841,801 3.6% 13,132    
Vanguard Long-Term Investment Grade Adm 89,541,266 2.1% 11,755    
Dodge & Cox Income Fund Class X 56,518,950 1.3% 9,076      

301,902,017 7.0%
Fixed

Stable Value Fund 501,341,892 11.6% 17,126    
FDIC Bank Option 109,821,175 2.6% 7,353      

611,163,068 14.2%
Money Market

Vanguard Treasury Money Market Inv 37,383,987 0.9% 3,752      
37,383,987 0.9%

4,305,804,141 100.0%
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Assets – Local Participants

*Includes all activity with an effective date on or before 06/30/2023

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 1,648,359 0.1% 147          
Schwab SDB Sweep Program Roth 176,111 0.0% 21             
Schwab SDB Securities 21,416,108 0.9% 157          
Schwab SDB Securities Roth 785,229 0.0% 18             

24,025,808 1.1%
Target Date 

Vanguard Target Retire Trust Plus 2020 767,788 0.0% 16             
Vanguard Target Retire Trust Plus 2025 133,906,137 5.9% 2,496       
Vanguard Target Retire Trust Plus 2030 4,060,782 0.2% 78             
Vanguard Target Retire Trust Plus 2035 131,185,676 5.8% 3,325       
Vanguard Target Retire Trust Plus 2040 1,799,841 0.1% 79             
Vanguard Target Retire Trust Plus 2045 78,742,806 3.5% 3,071       
Vanguard Target Retire Trust Plus 2050 640,703 0.0% 88             
Vanguard Target Retire Trust Plus 2055 34,295,678 1.5% 2,442       
Vanguard Target Retire Trust Plus 2060 75,056 0.0% 68             
Vanguard Target Retire Trust Plus 2065 50,799 0.0% 20             
Vanguard Target Retire Trust Plus Income 51,705,431 2.3% 1,531       

437,230,696 19.3%
International

American Funds EuroPacific Gr R6 66,491,415 2.9% 12,618     
BlackRock EAFE Equity Index F 112,875,393 5.0% 11,426     

179,366,808 7.9%
Small-Cap

Blackrock Russell 2000 Index Fund M 39,229,748 1.7% 9,584       
DFA US Micro Cap I 76,451,523 3.4% 11,105     

115,681,270 5.1%

Asset Class/Fund Name 6/30/2023
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Assets – Local Participants

*Includes all activity with an effective date on or before 06/30/2023

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 108,471,926 4.8% 12,025     
T. Rowe Price Instl Mid-Cap Equity Gr 185,287,550 8.2% 14,794     

293,759,475 12.9%
Large-Cap

Calvert US Large Cap Core Resp Index R6 25,601,253 1.1% 1,313       
Fidelity Contrafund Commingled Pool Cl 3 255,902,048 11.3% 12,826     
Vanguard Institutional 500 Index Trust 259,200,826 11.4% 14,244     
JPMorgan US Value R6 26,373,263 1.2% 9,965       
Vanguard Wellington Adm 190,250,790 8.4% 12,164     

757,328,179 33.4%
Bond

Blackrock Us Debt Index M 94,120,654 4.1% 10,722     
Vanguard Long-Term Investment Grade Adm 32,598,790 1.4% 8,225       
Dodge & Cox Income Fund Class X 36,304,056 1.6% 7,207       

163,023,500 7.2%
Fixed

Stable Value Fund 236,796,444 10.4% 12,279     
FDIC Bank Option 51,208,130 2.3% 5,479       

288,004,574 12.7%
Money Market

Vanguard Treasury Money Market Inv 11,978,749 0.5% 2,124       
11,978,749 0.5%

2,270,399,060 100.0%
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New Employers 

*CESA 7 adopted the WDC September 10, 1992, left the WDC September 11, 2019, and returned April 20, 2023.  The setup date listed above is due to the transition of 
WDC records from the former recordkeeper in 2005.  

EMPLOYER # NAME NUMBER 
ELIGIBLE

DATE 
ADOPTED

DATE PLAN 
SET-UP 

FIRST QUARTER
5482 Somers, Village of 27 10/25/2022 2/15/2023

5520
Southern Ozaukee Fire and Emergency 
Medical Services Department (SOFD) 28 1/11/2023 2/3/2023

1422 Washington, Town of (Door) 10 1/18/2023 2/7/2023
568 Fredonia Village of 10 2/16/2023 3/8/2023
269 School District of Florence County 85 2/14/2023 4/14/2023

SECOND QUARTER
5131 CESA #7 342 4/18/2023 9/19/2005*
1623 Spring Brook, Town of (Dunn) 2 5/18/2023 7/17/2023

WISCONSIN DEFERRED COMPENSATION PROGRAM
2023 NEW EMPLOYERS
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WDC Participation Statistics
State Local Total

Participants 04/01/2023 39,545 30,208 69,753

Service Separation
Full 215 170 385

Partial 277 168 445
Periodic Payments 1,987 999 2,986
Hardship

Full 0 0 0
Partial 11 8 19

DeMinimis
Full 0 0 0

Partial 0 0 0
Final Withdrawals

    Rollovers out of the WDC 2 4 6
Final Withdrawals 147 134 281

Participants 06/30/2023 39,416 30,343 69,759

New Enrollments 4/01/2023 - 06/30/2023 343 516 859

Withdrawals
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Self-directed brokerage account
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Advisory services

U=unspecified; N=non-binary
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Single investment holders - DIY
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Single investment holders - TDF
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Equity positions
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Equity  Exposure 
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QDRO And Hardship

Domestic Relations  Order Activity 
2023 Q1 Q2 Q3 Q4 Total 

2023
Total DRO's processed 17 14
DRO Distributions
Full withdrawals 11 13
Partial withdrawals 3 4
Periodic Payments 9 9
DRO Distribution Total 23 26

Hardship Distributions  - 2023 Q1 Q2 Q3 Q4 Total 
2023

New applications received 19 25

Applications returned for additional 
information 4 3

Applications forwarded to ETF for 
review 0 0

Approved 15 22
Denied 0 0
Pending 4 3
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Web Analytics
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Web Analytics



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

30

Web Analytics

https://empower.wistia.com/medias/04ahn5ctkg - is the new WDC website experience video
https://empower.wistia.com/medias/5f216xpk22 - is the WDC retirement income video 

https://empower.wistia.com/medias/04ahn5ctkg
https://empower.wistia.com/medias/5f216xpk22
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Web Analytics
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Web Analytics
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Web Analytics
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Key Talk (IVR) Activity - Continued
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Customer Care Center and VRU Statistics
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Customer Care Center – Category
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Customer Care Center and VRU Statistics 
Continued
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Disclosures
©2023 Empower Annuity Insurance Company of America. All rights reserved
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