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State of the U.S. Economy

Real GDP Growth

| US Consumer Price Index
quarter over quarterannualized, through June 2023 annual percentchange, through September 2023
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U.S. Labor Market Trends

Number of Jobs Created Per Month Unemployment and
1,500 ~ through September 2023
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Source: Bloomberg; Bureau of Labor Statistics; ECM Analysis

The Unemployment Rate represents total unemployed, as a percent of the civilian labor force
The Underemployment Rate represents total unemployed, plus all marginally attached workers, plus total employed part time for economic reasons, as a percent of the civilian
labor force plus all marginally attached workers
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Equity Market Returns

1 Year 3 Year 5 Year 10 Year
(as of September 30, 2023) QD YD 2022 2021 2020 2019 2018 2017 2016

Trailing Trailing Trailing Trailing

Domestic Eouity
8 P 500 -33%  131% 21.6% 10.2% 9.9% 11.9% -181%  287%  184%  315% -44% 218%  12.0%
§  Russell 1000 Value -3.2% 1.8% 14.4% 1.1% 6.2% 8.4% 75%  252% 2.8% 265%  -83%  137%  17.3%
= Russell 1000 Gowth 31%  25.0% 27.7% 8.0% 12.4% 14.5% -291%  276%  385% 364% -15%  30.2% 71%
o Russell Mid Gap -A7% 3.9% 13.4% 8.1% 6.4% 9.0% 17.3% 26% 171% 305% -91%  185%  13.8%
S
§ Russell Mid Gap Value ~ -4.5% 0.5% 11.0% 11.0% 5.2% 7.9% -120%  28.3% 5.0% 271%  -123%  133%  20.0%
Russell Mid Gap Gowth ~ -5.2% 9.9% 17.5% 2.6% 7.0% 9.9% -67%  127%  356%  355%  -48%  253% 7.3%
8 Russell 2000 -5.1% 2.5% 8.9% 7.2% 2.4% 6.6% -204%  148%  200% 255% -11.0% 146%  21.3%
E Russell 2000 Value 30%  -05% 7.8% 13.3% 2.6% 6.2% -145%  28.3% 4.6% 24%  -129%  7.8% 31.7%
Russell 2000 Gowth -7.3% 5.2% 9.6% 1.1% 1.6% 6.7% -264%  2.8% 346%  285% -93% 22% 11.3%
Intemational Eouity
MSO EAFE -4.1% 7.1% 25.6% 5.8% 3.2% 3.8% -145%  11.3% 7.8% 20% -138%  25.0% 1.0%
o Australia -33%  -04% 15.2% 8.3% 4.4% 3.4% -5.3% 9.4% 8.7% 29% -120%  199%  11.4%
2 Cinada -4.0% 3.8% 11.5% 9.1% 5.3% 3.9% 129%  26.0% 5.3% 215%  -172%  16.1%  24.6%
=  Fance -70%  10.1% 34.5% 1.1% 4.8% 5.3% -133%  19.5% 4.1% 257% -128%  287%  49%
g Germany 7.7% 8.8% 35.5% -0.3% 0.3% 2.0% -23%  53% 15% 208% -22% 27.7% 2.8%
T Jpan -1.6%  11.2% 25.9% 2.8% 2.1% 4.4% -16.6% 1.7% 145%  196% -129%  24.0% 2.4%
8  switzerand -5.4% 5.1% 16.0% 3.5% 6.6% 5.3% -183%  193%  11.6%  323%  -91%  225%  -49%
K -1.5% 6.8% 24.9% 12.1% 2.9% 2.5% -48%  185%  -105%  21.0% -142% 23%  -01%
MSJ Emerging Markets  -2.9% 1.8% 1.7% -1.7% 0.6% 2.1% -201%  -25% 183%  184% -146% 37.3% 11.2%
» Bl -36%  126% 15.2% 13.3% 4.3% 0.6% 14.2%  -174% -190% 263%  -05%  241%  66.2%
% China 19%  -7.3% 5.2% -14.3% -4.2% 1.7% 219%  -21.7%  295%  235%  -189%  54.1% 0.9%
S India 2.7% 8.0% 10.1% 14.9% 9.8% 9.8% -80%  262%  15.6% 7.6% 73%  388%  -14%
g Indonesia -3.4% 5.3% 1.5% 13.6% 4.1% 3.6% 3.6% 2.1% -8.1% 9.1% 92%  242%  17.0%
S Korea -6.6% 6.9% 26.2% -1.5% -0.5% 2.1% -204%  -84%  446%  125% -209% = 47.3% 8.7%
i Mexico -65%  18.8% 33.6% 23.2% 4.8% 1.5% 20%  25% 1%  14%  -155%  160%  -92%
Russia 0.0%  -100.0% -100.0% -99.0% -93.0% -73.8% -100.0%  19.0%  -125%  509%  -0.4% 5.2% 54.8%
v
v
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Historical, Current and Forward Rates

U.S. Yield Curve

red represents projected change from current to two years forward
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Fixed Income and Specialty Returns

1 Year 3 Year 5Year 10 Year
(as of September 30, 2023) QD YD o i o . 2022 2021 2020 2019 2018 2017 2016
Trailing Trailing Trailing Trailing

Fixed Income
Bloomberg Bardays US Aggregate 32%  -1.2% 06%  -52% 0.1% 1.1% -13.0%  -1.5% 7.5% 8.7% 0.0% 3.5% 2.6%
Bloomberg Bardays US Treasury 31%  -15% -08% -58%  -0.1% 0.6% 125%  -2.3% 8.0% 6.9% 0.9% 2.3% 1.0%
Bloomberg Bardays US Govt/ Qrediit Intermediate -0.8% 0.7% 22%  -2%% 1.0% 1.3% 82%  -1.4% 6.4% 6.8% 0.9% 2.1% 2.1%
Bloomberg Bardays US Govt/ Qredit Long 94%  -54% 2% -11.9% -1.2% 1.9% 211%  -25%  161%  196%  -47%  107% = 6.7%
Bloomberg Bardays USTIPS -26%  -0.8% 12%  -2.0% 2.1% 1.7% -11.8% 60% 1.0% 84%  -1.3% 3.0% 4.7%
Bloomberg Bardays US Corporate High Yield 0.5% 5%  10.3% 1.8% 3.0% 4.2% 11.2%  53% 71%  143%  -21% 75%  17.1%
FIEWGH A43%  -27% 1.0%  -87%  -26% -12% -183% -7.0% 101%  59%  -0.8% 7.5% 1.6%
JPM EMB Gobal Diversified 2.7% 1.2% 93%  -44%  -03% 0.0% -16.9%  -1.8% 53%  14.9%  0.0% 0.0% 0.0%
FTE Treasury Bill 3 Month A7%  -34% 13% 162% 61%  -07% 16.1% 27.1%  -31% 77% -12% 17%  11.8%

Soedalty
Bloomberg Commodiity 74%  -21% 2.6% 6.1% 1.6% 5.3% -26.0% 459% -12% 281%  -42% 3.8% 6.7%
DUUSSelect RAIT 28%  -6.9% 28%  -42%  -35% 0.1% -238% 88%  -65% 218% -58% 208%  2.0%
FTSEEPRA/ NAREIT Developed Ex US 28%  -43%  -87% -20%  -3.2% 1.2% -238% 88%  -65% 218% -58% 208%  2.0%

Source: Morningstar Direct; Empower Investments Analysis
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Performance Benchmarking

Total Ret Total Ret Total Ret Total Ret Total Ret

9/29/2023

Expense

Name 3Mth  1Yr 3Yr syr  1oyr 1ot NetAssetsSM o o
American Funds EuroPacific Gr R6 -6.33 19.64 0.08 3.1 4.64 120,856 0.47
Morningstar Foreign Large Growth Avyg  -7.81 18.15 -1.45 2.86 4.39 - 1.04
MSCI EAFE Index  -4.11 25.65 5.75 3.24 3.82 - -
MSCI ACWIlex U.S. -3.77 20.39 3.74 2.58 3.35 - -
Blackrock EAFE Equity Index Coll F -4.71 26.49 6.04 3.56 4.16 - 0.06
MSCI EAFE Index  -4.11 25.65 5.75 3.24 3.82 - -
DFA US Micro Cap | -3.41 13.24 16.27 4.22 7.75 5,970 0.40
Morningstar Small Cap Blend Ayg  -4.18 12.46 11.01 3.70 6.84 - 0.99
Russell 2000 Index  -5.13 8.93 7.16 2.40 6.65 - -
Blackrock Russell 2000 Index Coll M -5.18 9.04 7.25 2.47 6.79 - 0.03
Russell 2000 Index  -5.13 8.93 7.16 2.40 6.65 - -
T. Rowe Price Instl Mid-Cap Equity Gr -4.76 16.94 3.86 6.36 10.58 4,583 0.61
Morningstar Mid Cap Growth Avyg ~ -5.32 13.25 1.64 5.79 8.98 - 1.08
Russell Mid Cap Growth Index  -5.22 17.47 2.61 6.97 9.94 - -
S&P Midcap 400 Index  -4.20 15.51 12.05 6.06 8.94 - -
Blackrock Midcap Equity Index Coll F -4.19 15.46 12.01 6.09 8.99 - 0.03
S&P MidCap 400 Index  -4.20 15.51 12.05 6.06 8.94 - -
Calvert US Large Cap Core Rspnb ldx R6 -3.99 20.46 8.10 9.96 11.87 4,264 0.19
S&P 500 Index  -3.27 21.62 10.15 9.92 11.91 - -
Morningstar Socially Resp Large Cap Awg**  -3.80 18.45 7.66 8.95 10.44 = 0.89
Morningstar Large Cap Blend A\g  -3.24 19.13 9.31 8.60 10.42 - 0.79
Fidelity Contrafund Commingled Pool Cl 3 -0.26 29.28 6.63 10.14 - 0.35
Morningstar Large Cap Growth Avyg  -3.59 23.46 4.26 9.04 11.63 - 0.96
Russell 1000 Growth Index  -3.13 27.72 7.97 12.42 14.48 - -
S&P 500 Index  -3.27 21.62 10.15 9.92 11.91 - -

**This index is a compilation of all Large Cap Socially Conscious Funds in the Morningstar Database

P

e

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecesu

fund/share class prior to the share class commencement of operations.
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Performance Benchmarking 9/29/2023

Tc;ta“:"ﬁet To:aIY:?et To;aIY?et To';a\IYfet To1t:IY|:et Total Net Assets $M ExR;;etinose

JP Morgan US Value R6 -2.82 13.89 13.45 8.34 10.19 4,626 0.44
Morningstar Large Cap Value Avg  -3.16 14.44 11.05 6.23 8.45 - -
Russell 1000 Value Index  -2.52 14.87 11.84 6.45 8.39 - -

Vanguard Institutional 500 Index Trust** -3.28 21.60 10.14 9.91 11.90 0.01
S&P 500 Index  -3.27 21.62 10.15 9.92 11.91 - -

Vanguard Wellington Adm -3.06 12.10 4.86 6.16 7.63 100,469 0.17

Morningstar Moderate Allocation A\g  -2.67 10.58 3.65 4.41 5.74 - 1.04
Composite 65% S&P 500 / 35% Bloomberg Aggregate  -3.26 14.28 4.78 6.48 8.14 - -
Composite 65% S&P 500 / 35% Bloomberg US Credit A or Better ldx  -3.27 15.04 4.71 6.69 8.45 - -

Vanguard Long-Term Investment-Grade Adm -7.86 0.58 -10.13 -0.42 2.71 14,468 0.12
Bloomberg US Long Credit A -3.26 2.83 -5.38 0.68 2.00 - -

Morningstar Long Term Bond  -7.07 0.80 -9.06 -0.29 2.50 - 0.64

Dodge & Cox Income X -2.67 3.18 -3.10 1.35 2.20 64,615 0.33
Morningstar Interm Core-Plus Bond Avg  -2.85 1.28 -4.48 0.26 1.32 - -
Bloomberg US Aggregate Bond Index  -3.23 0.64 -5.21 0.10 1.13 - -

Blackrock US Debt Index Fund Coll W -3.21 0.69 -5.16 0.16 1.21 - 0.03
Bloomberg US Aggregate Bond Index  -3.23 0.64 -5.21 0.10 1.13 - -

Vanguard Admiral Treasury Money Mkt Inv 1.30 4.55 1.72 1.66 1.06 60,290 0.09

Morningstar Taxable Money Mkt Avg 1.23 4.25 1.58 1.46 0.89 - 0.40
U.S. Treasury 90-Day T-Bill 1.30 4.76 1.92 1.75 1.14 - -
iMoney Net Average Treasury MM 1.24 4.17 1.54 1.39 0.82 - -

Stable Value Fund 0.67 2.41 1.97 217 2.03 - 0.27
5 Yr. Constant Maturity Treasury Yield 1.08 3.95 2.30 2.00 1.88 - -

** Italicized returns are taken from mutual fund share class..

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecessor o
fund/share class prior to the share class commencement of operations.

|

EMPOWER



Target Date Performance

Total Ret Total Ret Total Ret Total Ret Total Ret Total Net Expense % Short- % US

9/29/2023

%Non %Inv % High

Name 3 Mth 1Yr 3Yr 5Yr 10 Yr Assets $M Ratio  Term Stocks _U>  Grade  Yield

Stocks Bond Bond
Vanguard Target RetireTrust Plus Income -2.39 7.09 -0.10 2.73 3.67 21,879 0.06 3 17 12 68 0
S&P Target Date Retirement Income TR USD -2.61 7.38 0.22 2.59 3.48 - - - - - - -
Composite Returns* -3.27 6.83 -1.45 1.78 2.85 - - - - - - -
Vanguard Target RetireTrust Plus 2020 -2.63 9.43 1.48 3.65 5.33 30,512 0.06 3 25 16 56 0
S&P Target Date Retirement Income TR USD -2.73 9.96 1.91 3.44 4.95 - - - - - - -
Composite Returns* -3.34 9.28 0.04 2.49 3.62 - - - - - - -
Vanguard Target RetireTrust Plus 2025 -2.98 11.61 2.28 4.16 5.91 67,617 0.06 3 32 22 43 0
S&P Target Date 2025 TR USD -2.80 10.97 3.03 4.02 5.56 - - - - - - -
Composite Returns* -3.42 12.04 1.61 3.19 4.36 - - - - - - -
Vanguard Target RetireTrust Plus 2030 -3.21 13.18 3.07 4.57 6.39 85,837 0.06 3 37 25 35 0
S&P Target Date Retirement Income TR USD -2.98 12.96 4.08 4.51 6.14 - - - - - - -
Composite Returns* -3.47 13.69 2.60 3.65 4.85 - - - - - - -
Vanguard Target RetireTrust Plus 2035 -3.28 14.68 4.00 5.04 6.90 87,959 0.06 3 41 28 28 0
S&P Target Date 2035 TR USD -3.14 15.18 5.24 5.07 6.72 - - - - - - -
Composite Returns* -3.51 15.17 3.45 4.04 5.26 - - - - - - -
Vanguard Target RetireTrust Plus 2040 -3.34 16.23 4.90 5.48 7.36 80,003 0.06 3 46 31 20 0
S&P Target Date Retirement Income TR USD -3.23 17.06 6.16 5.53 7.15 - - - - - - -
Composite Returns* -3.56 16.82 4.44 4.50 5.75 - - - - - - -

*Composite benchmark consists of the following indices weighted to match the allocation of the specific target date fund:
MSCI Broad Market, MSCI EAFE, Barclays Aggregate Bond, and Barclays US Treasury 1-3 Month
.~
Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecessor S

fund/share class prior to the share class commencement of operations.
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Target Date Performance

9/29/2023

0, 0, 0, i
N Total Ret Total Ret Total Ret Total Ret Total Ret Total Net Expense % Short- % US A,Jl;n (.?I:'v /°Y!-"|%h

ame 3 Mth 1Yr 3Yr 5Yr 10 Yr Assets $M Ratio  Term Stocks rade . rie

Stocks Bond Bond
Vanguard Target RetireTrust Plus 2045 -3.43 17.75 5.81 5.95 7.7 77,666 0.06 3 50 34 13 0
S&P Target Date 2045 TR USD -3.33 18.32 6.72 5.81 7.41 - - - - - - -
Composite Returns* -3.60 18.29 5.29 4.89 6.16 - - - - - - -
Vanguard Target RetireTrust Plus 2050 -3.47 18.55 6.00 6.08 7.77 68,414 0.06 3 53 35 9 0
S&P Target Date Retirement Income TR USD -3.36 18.84 7.01 5.93 7.60 - - - - - - -
Composite Returns* -3.62 19.08 5.80 5.14 6.44 - - - - - - -
Vanguard Target Retire Trust Plus 2055 -3.48 18.55 6.00 6.07 7.76 47,952 0.06 3 53 35 9 0
S&P Target Date 2055 TR USD -3.36 18.97 7.12 5.98 7.68 - - - - - - -
Composite Returns* -3.62 19.08 5.80 5.14 6.44 - - - - - - -
Vanguard Target RetireTrust Plus 2060 -3.47 18.59 6.01 6.09 7.77 25,214 0.06 3 53 35 9 0
S&P Target Date Retirement Income TR USD -3.37 19.09 7.10 6.00 7.74 - - - - - - -
Composite Returns* -3.62 19.08 5.80 5.14 6.44 - - - - - - -
Vanguard Target RetireTrust Plus 2065 -3.46 18.58 6.00 6.10 - 7,201 0.06 3 53 35 9 0
S&P Target Date Retirement Income TR USD -3.37 19.00 7.16 6.04 - - - - - - - -
Composite Returns* -3.62 19.08 5.80 5.14 6.44 - - - - - - -

*Composite benchmark consists of the following indices weighted to match the allocation of the specific target date fund:
MSCI Broad Market, MSCI EAFE, Barclays Aggregate Bond, and Barclays US Treasury 1-3 Month
_—
Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecessor S

fund/share class prior to the share class commencement of operations.
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Style Analysis (5Yr) 9/29/2023

Asset Class: Fixed Income

Style Qedt Gwm YCop Muni Style
it " Bod Bod Bod MBS pond TPS Expostre
| | | | | | |
AVERAGE STYLE (5-Year) Fixed Income
i1, Vanguard Treasury Money Market Investor 077 9926 0.03 000 043 0.01 0.06 020
ot erd ks FTSE TreasuryBill 3Mon 067 931 008 000 044 001 001 015
2 BackRock US Debt Index Fund M 213 022 2861 4336 08 2662 036 000
BBgBarc US Aggregate Bond Index 182 102 2073 4207 006 2625 076 011
2 e 2 Dodge & Cox Incame X 1907 1774 4181 363 88 2577 169 048 [ |
O M BBgBarc US Aggregate Bond Index 182 102 2073 4207 006 2625 076 011 N
il 4 Vanguard Long- Term Investment-Grade Adm 556 000 9809 191 000 000 000 000 —
BBgBarc US Crediit A+ Long TR USD 226 000 9979 021 000 000 000 000
t )
HY Com Bond MBS

STYLE DRIFT (5-Year)

Muni

Bond
il

M
O

M

B
o L]

HY Col

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecess@ig,,
fund/share class prior to the share class commencement of operations. —
S a——

EMPOWER

FOR FINANCIAL PROFESSIONAL USE ONLY.



Style Analysis

Asset Class: Balanced

AVERAGE STYLE (5-Year)

(5YTr)

9/29/2023

US Bpnds US Equity
M M
] ]
2 , 4
T4
56
2 Lﬁ_f @
B
Q
£
8
&
o
i
M M
[H) (W]
Intl Bponds EAFE
Fixed - Eauitv

STYLE DRIFT (5-Year)

M@

ity
y

Foreign - Domestic

[o:]mm]
[

Intl Bonds

Fixed - Eauitv

O

Style us Int'l us Style
it M pondks Bos BME Euty Exposure
| | ] | |
Balanced
&, Vanguard Wellington Adimiral 14.79 814 2626 497 957 51.06
S8P 500 Index 330 224 022 096 049 9.09 M
T~
2 The Vanguard Target Retire Inc Trust | 660 1326 5319 372 871 21.12
S8P Target Date Retirement Income 620 2123 4471 239 99 2176
RN
3 The Vanguard Target Retire 2020 Trust | 974 668 4255 3@ 14,88 3197 ]
S8P Target Date 2020 725 1566 34.30 238 1500 3266 |
4 The Vanguard Target Retire 2025 Trust | 931 164  37.00 460 1839 3837 I
S8P Target Date 2025 9.09 1437 26.85 308 18.19 3751 ]
B The Vanguard Target Retire 2030 Trust | 908 101 2944 495 2153 4307
S8P Target Date 2030 10.74 1163 19.2 363 2194 4358 ——
& The Vanguard Target Retire 2035 Trust | 983 099 2160 550 2425 4767
S8P Target Date 2035 1155 864 11.16 434 26.10 4976 —
7 The Vanguard Target Retire 2040 Trust | 1049 090 1388 6.00 27.07 5216
S8P Target Date 2040 973 6.09 664 413 2936 5378 —
8 The Vanguard Target Retire 2045 Trust | 1015 073 674 6.33 2977 5643
S8P Target Date 2045 799 456 382 39 3147 56.19 ———
9 The Vanguard Target Retire 2050 Trust | 901 070 531 640 3049 57.10
S8P Target Date 2050 717 410 251 349 3258 57.32 1
@ The Vanguard Target Retire 2055 Trust | 905 073 529 642 3054 57.02
S8P Target Date 2055 693 382 201 345 3318 5754 —

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecess@ig,,
fund/share class prior to the share class commencement of operations.
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Style Analysis (5YTr)

Asset Class: Balanced

AVERAGE STYLE (5-Year)

9/29/2023

US Bpnds US Equity
M M
] ]
2 i
£
8
c
>
o
i
M M
[H) (W]
Intl Bponds EAFE
Fixed - Eauitv
STYLE DRIFT (5-Year)
US Bonds US Equi
(| !’g'\ hd
(M (M
o ‘
g
Q
£
8
c
2
[
2
(| (|
| |
Intl Bonds EAFE

Fixed - Eauitv

Style us Intl us Style
Drift Gsh  pBygs  Bonds EAE Equty Expostre
| | | 0 |
Balanced
4. The Vanguard Target Retire 2060 Trust | 902 081 523 638 3049 5711
S8P Target Date 2060 7.06 373 194 335 3312 578 ]

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecess@ig,,
fund/share class prior to the share class commencement of operations.
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Style Analysis (5YTr)

Asset Class: Equity

AVERAGE STYLE (5-Year)

9/29/2023

Top Value Top Gowth
) M
O O
[
2 Md Value & Md Gowth
= m )
~ O O
5 5
m T m
O j
Sm Value Sm Gowth
Value - Gowth

STYLE DRIFT (5-Year)

Top Value

Small - Large

]
Sm Growth

Value - Gowth

Style Cash Top Top Mid Mid Sm Sm Style
Drift Value Gowth Value Gowth Value Gowth Bxposure
| | | | | | |

Ecpity
& JPMorgan US Value R6 1547 166 7407 346 16.56 000 413 012

Russell 1000 Value Index 099 003 6630 001 3356 001 007 002
Z Vanguard Institutional Index Instl P1 45 093 3675 4629 1372 228 003 000

S&P 500 Index 454 094 3676 4626 1372 228 003 000
& Calvert US Large Cap Core Rspnb Idx R6 1387 135 2668 4234 1111 1592 091 1.70 e

S&P 500 Index 454 094 3676 4626 1372 228 003 000 -
4} Fidelity Contrafund Commingled Pool C1 2 1185 5% 445 6980 392 1487 000 1.02

Russell 1000 Gowth Index 244 003 002 8104 003 1849 009 031
8 BlackRock Mid-Cap Ecuity Index F 227 015 099 010 5190 1724 2005 958 : b el

Russell Md-Cap Index 395 004 017 016 6245 3669 021 0.28 m/\H
& T. Rowe Price Instl Mid-Cap Ecuity Gr 1337 416 387 588 2525 5937 000 148

Russell Md-Cap Growth Index 000 000 0.00 000 000 10000 000 000 e
7 DFAUS Micro Capl 114 313 0.13 015 312 364 8021 9.62

Russell 2000 Index 169 001 0.01 007 032 001 4907 5051
8 BlackRock Russell 2000 Index-T 15  0.00 0.00 008 035 001 4904 5052

Russell 2000 Index 169 001 0.01 007 032 001 4907 5051

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecess@ig,,
fund/share class prior to the share class commencement of operations.

FOR FINANCIAL PROFESSIONAL USE ONLY.
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Style Analysis (5YTr)

Asset Class: International

9/29/2023

Style Cash Erope Hrope BsiaPac 8siaPac EBEng EBmg Style
Drift Lg Sm Lg Sm HErope Asia Exposure
| | | | | | |
AVERAGE STYLE (5-Year) International
_ &L BlackRock EAFE Ecity Index-T 1008 329 6273 479 2519 063 084 254 .
Eurels feleprle VBC! EAFE 497 263 629 139 3121 093 047 043
Z, American Funds Europacific Growth R6 3173 065 2770 2015 2010 793 299 2048
IVBCI ACW ex USAGDP NR USD 1416 002 3276 5.31 551 000 881 4758
8 2 ,
S Europe Sm AsiaPac Sm
- H tH
3
2]
tH tH
Emg Europe EmgAsia
Eurooe - Asia

STYLE DRIFT (5-Year)

Euro;»e Lg AsiaPac Lg

| (|
(M @ (M

@

% Europe Sm AsiaPac Sm

= 0 o

- (M (M

T

£

%]
(| (|
E] W]

Emg Europe EmglAsia

Eurooe - Asia

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecess@ig,,
fund/share class prior to the share class commencement of operations.

FOR FINANCIAL PROFESSIONAL USE ONLY.
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3-Year Percentile Ranks — Actively Managed Funds 9/29/2023

Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4
2023 2023 2023 2022 2022 2022 2022 2021 2021 2021 2021 2020

% of Peer % of Peer % of Peer % of Peer % of Peer % of Peer % of Peer % of Peer % of Peer % of Peer % of Peer % of Peer
Group Group Group Group Group Group Group Group Group Group Group Group

Group/Investment Beaten Beaten Beaten Beaten Beaten Beaten Beaten Beaten Beaten Beaten Beaten Beaten
American Funds Europacific Grth R6 59 57 69 42 45 41 30 30 63 58 46 57
see & Go o - o - [N

Dodge & Cox Income 69 74

Fidelity Contrafund Commingled Pl 3 64 55 50 58 62 48 55 35
JP Morgan US Value R6 73 78 71

T. Rowe Price Instl Mid-Cap Equity Gr 64 59 58 34

Vanguard Long-Term Inv-Grade Adm 28 28 31 58 49 50 46 42 50 49 54 47
Vanguard Target Retire Trust Plus 2020 52 48 51 35 36

Vanguard Target Retire Trust Plus 2025 72 69 65 61 60

Vanguard Target Retire Trust Plus 2030 64 60 55 33 36

Vanguard Target Retire Trust Plus 2035 53 47 47 52 57

Vanguard Target Retire Trust Plus 2040 42 39 43 40 44

Vanguard Target Retire Trust Plus 2045 62 58 58 66 70

Vanguard Target Retire Trust Plus 2050 60 56 56 53 53

Vanguard Target Retire Trust Plus 2055 55 52 46 68 69

Vanguard Target Retire Trust Plus 2060 46 49 42 50 48

Vanguard Target Retire Trust Plus 2065 48 45 37 50 43

Vanguard Target Retire Trust Plus Income 55 52 50 69 75

Vanguard Wellington™ Adm _ 70 - 69
B sstquartie [ ] 2@uatie [ ] 3¢ Quartie B 2 Quartile

EMPOWER

INVESTMENTS
Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecessor
fund/share class prior to the share class commencement of operations.




3-Year Percentile Ranks — Passively Managed Funds 9/29/2023

Group/Investment

Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4

2023 2023 2023 2022 2022 2022 2022 2021 2021 2021 2021 2020

% of Peer % of Peer % of Peer % of Peer % of Peer % of Peer % of Peer % of Peer % of Peer % of Peer % of Peer % of Peer
Group Group Group Group Group Group Group Group Group Group Group Group
Beaten Beaten Beaten Beaten Beaten Beaten Beaten Beaten Beaten Beaten  Beaten Beaten

BlackRock EAFE® Equity Index F
Blackrock Mid Cap Eq ldx Fund CF
BlackRock Russell 2000® Index F
Blackrock US Debt Idx Fund CF
Calvert US Lrg Cap Core Rspnb Idx |

Vanguard Instl 500 Index Trust

B sstquartie [ ] 2@uatie [ ] 3¢ Quartie B 2 Quartile

l

* Percentile ranks shown for Calvert US Large Cap Responsible Index are taken from oldest share class of the respective mutual fund. EMPOWER

INVESTMENTS

Past performance is no guarantee of future results. Rankings provided based on total returns. Performance quoted for mutual funds may include performance of a predecessor
fund/share class prior to the share class commencement of operations.



Asset Summary

American Funds EuroPacific Gr R6
BlackRock EAFE Equity Index Fund F
BlackRock Mid Cap Equity Index Fund F
BlackRock Russell 2000 Index Fd M
BlackRock US Debt Index M

Calvert US Large Cap Core Rspnb Idx R6
DFAU.S. Micro Cap

Dodge & Cox Income X

FDIC Option

Fidelity Contrafund Commingled Pool CI 3
JP Morgan US Value R6

Schwab PCRA

Stable Value Fund

T. Rowe Price Instl Mid-Cap Equity Gr
Vanguard Institutional 500 Index Trust
Vanguard Long-Term Invt-Grade Adm
Vanguard Target Retire Trust Plus 2020
Vanguard Target Retire Trust Plus 2025
Vanguard Target Retire Trust Plus 2030
Vanguard Target Retire Trust Plus 2035
Vanguard Target Retire Trust Plus 2040
Vanguard Target Retire Trust Plus 2045
Vanguard Target Retire Trust Plus 2050
Vanguard Target Retire Trust Plus 2055
Vanguard Target Retire Trust Plus 2060
Vanguard Target Retire Trust Plus 2065
Vanguard Target Retire Trust Plus Income
Vanguard Treasury Money Market
Vanguard Wellington Adm

Plan Inception
Date

1/28/2005
2/1/2001
2/1/2001
2/20/2004
2/1/2001
4/18/2003
2/1/1997
9/20/2019
12/31/1996
1/31/1994
1/6/2022
2/17/2000
9/1/1996
2/1/1998
9/9/1990
10/26/2001
1/6/2023
7/29/2005
1/6/2023
7/29/2005
1/6/2023
7/29/2005
1/6/2023
8/18/2010
1/6/2023
1/6/2023
7/29/2005
10/1/1993
10/26/2001

Fund Net Assets
$120,856,295,724
$55,647,249,805
$6,093,614,878
$6,659,833,527
$28,468,212,670
$6,509,417,127
$5,970,472,381
$64,615,125,605
N/A
$106,388,543,327
$4,625,688,173
N/A
N/A
$4,583,052,258
$130,332,446,760
$14,467,512,084
$30,512,009,879
$67,616,815,253
$85,836,500,281
$87,959,090,782
$80,002,971,782
$77,665,692,545
$68,413,756,087
$47,951,955,788
$25,214,012,863
$7,201,361,953
$21,878,931,770
$60,290,256,806
$100,468,541,770

WDC Assets in
Fund
$180,465,771
$272,674,794
$281,185,285
$101,672,146
$243,956,387
$88,893,632
$219,015,554
$92,715,646
$168,510,253
$802,040,413
$62,980,860
$82,882,943
$720,487,899
$513,774,310
$771,942,584
$110,077,940
$2,794,086
$318,378,084
$12,262,937
$288,234,337
$4,962,540
$195,861,456
$1,700,974
$85,717,373
$584,610
$1,318,153
$153,517,852
$49,009,364
$542,062,730

WDC as a
Percentage of
Fund Assets

0.15%
0.49%
4.61%
1.53%
0.86%
1.37%
3.67%
0.14%
N/A
0.75%
1.36%
N/A
N/A
11.21%
0.59%
0.76%
0.01%
0.47%
0.01%
0.33%
0.01%
0.25%
0.00%
0.18%
0.00%
0.02%
0.70%
0.08%
0.54%

Fund as a
Percentage of
WDC Assets

2.83%
4.28%
4.41%
1.60%
3.83%
1.40%
3.44%
1.46%
2.65%
12.59%
0.99%
1.30%
11.31%
8.07%
12.12%
1.73%
0.04%
5.00%
0.19%
4.53%
0.08%
3.07%
0.03%
1.35%
0.01%
0.02%
241%
0.77%
8.51%

9/29/2023
Percentage
of WDC
Participants
Number of Utilizing
Participants Fund
28,551 41.23%
25,984 37.52%
27,342 39.48%
21,850 31.55%
24,144 34.86%
3,483 5.03%
25,189 36.37%
16,532 23.87%
13,271 19.16%
29,842 43.09%
22,223 32.09%
1,193 1.72%
29,425 42.49%
33,962 49.04%
33,365 48.18%
19,814 28.61%
44 0.06%
5,774 8.34%
212 0.31%
7,120 10.28%
227 0.33%
7,095 10.25%
223 0.32%
5,373 7.76%
190 0.27%
80 0.12%
3,821 5.52%
5,877 8.49%
28,477 41.12%
—
~

EMPOWER



Asset Summary

American Funds EuroPacific Gr R6
BlackRock EAFE Equity Index Fund W
BlackRock Mid Cap Equity Index Fund W
BlackRock Russell 2000 Index Fd
BlackRock US Debt Index

Calvert US Large Cap Core Resp Index R6
DFA U.S. Micro Cap

Dodge & Cox Income X

FDIC Option

Fidelity Contrafund Commingled Pool Cl 3
JP Morgan US Value R6

Schwab PCRA

Stable Value Fund

T. Rowe Price Mid-Cap Equity Growth
Vanguard Institutional 500 Index Trust
Vanguard Long-Term Invt-Grade Adm
Vanguard Target Retire Trust Plus 2020
Vanguard Target Retire Trust Plus 2025
Vanguard Target Retire Trust Plus 2030
Vanguard Target Retire Trust Plus 2035
Vanguard Target Retire Trust Plus 2040
Vanguard Target Retire Trust Plus 2045
Vanguard Target Retire Trust Plus 2050
Vanguard Target Retire Trust Plus 2055
Vanguard Target Retire Trust Plus 2060
Vanguard Target Retire Trust Plus 2065
Vanguard Target Retire Trust Plus Income
Vanguard Treasury Money Market
Vanguard Wellington Adm

0.0%

5.0%

10.0%

15.0%

12.6%

11.3%

12.1%

FOR FINANCIAL PROFESSIONAL USE ONLY.

9/29/2023

Total WDC Assets

$6,369,680,912

Domestic Equity $2,841,504,783 45%
Intl Equity $453,140,565 7%
Balanced Funds $542,062,730 9%
Target Date Funds  $1,065,332,403 17%
Fixed Income $446,749,974 7%
Cash Equiv. $938,007,516 15%
Self-Directed Brok. $82,882,943 1%

e —

&
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Participant Summary 9/29/2023

0.0% 5.0% 10.0% 15.0%

American Funds EuroPacific Gr R6 7.5%
BlackRock EAFE Equity Index Fund W
BlackRock Mid Cap Equity Index Fund W
BlackRock Russell 2000 Index Fd
BlackRock US Debt Index

Total WDC Participants
69,252

Calvert US Large Cap Core Resp Index R6
DFA U.S. Micro Cap

Dodge & Cox Income X

FDIC Option

Fidelity Contrafund Commingled Pool Cl 3 7.8%
JP Morgan US Value R6

Schwab PCRA

Stable Value Fund 7.7%
T. Rowe Price Mid-Cap Equity Growth 8.9%
Vanguard Institutional 500 Index Trust 8.7%

Vanguard Long-Term Invt-Grade Adm
Vanguard Target Retire Trust Plus 2020
Vanguard Target Retire Trust Plus 2025
Vanguard Target Retire Trust Plus 2030
Vanguard Target Retire Trust Plus 2035
Vanguard Target Retire Trust Plus 2040
Vanguard Target Retire Trust Plus 2045
Vanguard Target Retire Trust Plus 2050
Vanguard Target Retire Trust Plus 2055
Vanguard Target Retire Trust Plus 2060
Vanguard Target Retire Trust Plus 2065

Vanguard Target Retire Trust Plus Income

Vanguard Treasury Money Market

Vanguard Wellington Adm 7.5%

l
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Expense Summary

Name
American Funds EuroPacific Gr R6
Cat: Foreign Large Growth
Blackrock EAFE Equity Index Fund W
Cat: Foreign Large Blend Index
DFA U.S. Micro Cap
Cat: Small Blend
Blackrock Russell 2000 Index Fd
Cat: Small Cap Blend Index
T. Rowe Price Instl Mid-Cap Equity Gr
Cat: Mid Growth
Blackrock Mid Cap Equity Index Fund W
Cat: Mid Cap Blend Index
Calvert US Large Cap Core Rspnb Idx R6
Cat: Socially Resp Large Cap
Fidelity Contrafund Commingled Pool Cl 3
Cat: Large Growth
Vanguard Institutional 500 Index Trust
Cat: Large Cap Blend Index
JP Morgan US Value R6
Cat: Large Value
Vanguard Wellington Adm
Cat: Moderate Allocation
Vanguard Long-Term Invmt-Grade Adm
Cat: Long Term Bond
Dodge & Cox Income X
Cat: Interm. Core-Plus Bond
Stable Value Fund
Cat: Interm. Stable Value

Expense Expense per

Ratio
0.47%
1.04%
0.06%
0.37%
0.40%
0.99%
0.03%
0.37%
0.61%
1.08%
0.03%
0.40%
0.19%
0.89%
0.35%
0.96%
0.01%
0.41%
0.44%
0.90%
0.17%
1.04%
0.12%
0.64%
0.33%
0.74%
0.27%
0.60%

Annual

$1000
$4.70

$0.60

$4.00

$0.30

$6.10

$0.30

$1.90

$3.50

$0.10

$4.40

$1.70

$1.20

$3.30

$2.70

Name
Blackrock US Debt Index
Cat: Intermediate Bond Index
Vanguard Adm Money Market
Awverage US Taxable Money Market Fund
Vanguard Target Retire Trust Plus Income
Cat: Retirement Income
Vanguard Target Retire Trust Plus 2020
Cat: Target Date 2020
Vanguard Target Retire Trust Plus 2025
Cat: Target Date 2025
Vanguard Target Retire Trust Plus 2030
Cat: Target Date 2030
Vanguard Target Retire Trust Plus 2035
Cat: Target Date 2035
Vanguard Target Retire Trust Plus 2040
Cat: Target Date 2040
Vanguard Target Retire Trust Plus 2045
Cat: Target Date 2045
Vanguard Target Retire Trust Plus 2050
Cat: Target Date 2050
Vanguard Target Retire Trust Plus 2055
Cat: Target Date 2055
Vanguard Target Retire Trust Plus 2060
Cat: Target Date 2060
Vanguard Target Retire Trust Plus 2065
Cat: Target Date 2065+

9/29/2023

Annual

Expense Expense per

Ratio

0.03%

0.27%

0.09%

0.40%

0.06%
r

0.66%

0.06%
r

0.61%

0.06%
r

0.66%

0.06%
" 0.67%

0.06%
r

0.68%

0.06%
" 0.70%

0.06%
r

0.70%

0.06%
r

0.71%

0.06%
r

0.70%

0.06%
r

0.71%

0.06%

0.70%

$1000
$0.30

$0.90

$0.60

$0.60

$0.60

$0.60

$0.60

$0.60

$0.60

$0.60

$0.60

$0.60

$0.60

Asset-Weighted Average Expense Ratio: 0.20%
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