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Plan  Analytics 
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Cash flow

*Participant Activity includes the sum of Contributions and Total Disbursements.
**Fees may include but are not limited to: transactional and plan administrative fees.
***Other represents DRO and beneficiary takeover accounts having been set up during 2023. 
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Net interfund transfer activity
Rolling 12 Months As of 12/31/2023
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Net interfund transfer activity continued
Rolling 12 Months As of 12/31/2023
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Net transfer activity by asset class
Rolling 12 Months As of 12/31/2023
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Net transfer activity by asset class
Rolling 12 Months As of 12/31/2023
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Retirement Solutions Group (RSG) Summary
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WDC Assets – All Participants

*Includes all activity with an effective date on or before 12/31/2023

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 4,818,122 0.1% 495        
Schwab SDB Sweep Program Roth 660,353 0.0% 86          
Schwab SDB Securities 79,895,793 1.2% 495        
Schwab SDB Securities Roth 4,662,309 0.1% 88          

90,036,578 1.3%
Target Date 

Vanguard Target Retire Trust Plus 2020 3,352,130 0.0% 52          
Vanguard Target Retire Trust Plus 2025 341,349,580 4.9% 5,646     
Vanguard Target Retire Trust Plus 2030 19,829,589 0.3% 291        
Vanguard Target Retire Trust Plus 2035 319,228,849 4.6% 7,063     
Vanguard Target Retire Trust Plus 2040 7,760,325 0.1% 301        
Vanguard Target Retire Trust Plus 2045 221,129,803 3.2% 7,074     
Vanguard Target Retire Trust Plus 2050 2,921,661 0.0% 297        
Vanguard Target Retire Trust Plus 2055 97,483,728 1.4% 5,323     
Vanguard Target Retire Trust Plus 2060 1,143,651 0.0% 256        
Vanguard Target Retire Trust Plus 2065 1,785,493 0.0% 98          
Vanguard Target Retire Trust Plus Income 160,224,905 2.3% 3,683     

1,176,209,714 17.0%
International

American Funds EuroPacific Gr R6 206,067,602 3.0% 28,697  
BlackRock EAFE Equity Index F 291,749,185 4.2% 26,198  

497,816,786 7.2%
Small-Cap

Blackrock Russell 2000 Index Fund M 130,546,112 1.9% 25,935  
DFA US Micro Cap I 239,447,916 3.5% 23,599  

369,994,028 5.4%

Asset Class/Fund Name 12/31/2023
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WDC Assets – All Participants-Continued

*Includes all activity with an effective date on or before 12/31/2023

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 286,326,120 4.1% 27,429  
T. Rowe Price Instl Mid-Cap Equity Gr 545,509,062 7.9% 33,909  

831,835,182 12.0%
Large-Cap

Calvert US Large Cap Core Resp Index R6 117,508,062 1.7% 18,134  
Fidelity Contrafund Commingled Pool Cl 3 872,454,703 12.6% 27,767  
JPMorgan US Value R6 63,213,921 0.9% 22,344  
Vanguard Institutional 500 Index Trust 888,865,430 12.9% 33,566  
Vanguard Wellington Adm 565,290,351 8.2% 31,779  

2,507,332,466 36.3%
Bond

Blackrock Us Debt Index M 290,367,662 4.2% 24,313  
Dodge & Cox Income Fund Class X 97,119,476 1.4% 17,366  
Vanguard Long-Term Investment Grade Adm 126,582,596 1.8% 22,159  

514,069,734 7.4%
Fixed

Stable Value Fund 696,393,495 10.1% 28,965  
FDIC Bank Option 169,055,482 2.4% 12,652  

865,448,977 12.5%
Money Market

Vanguard Treasury Money Market Inv 52,703,700 0.8% 5,866     
52,703,700 0.8%

6,905,447,166 100.0%
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WDC Assets – All Participants 
(As of December 31, 2023)
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Contributions – All WDC Participants
(From October 1, 2023- December 31, 2023)
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Assets by Asset Class – All Participants 
(As of December 31, 2023)

$2,507.3

$1,176.2
$865.4 $831.8

$514.1 $497.8
$370.0

$90.0 $52.7
$0

$500

$1,000

$1,500

$2,000

$2,500

$3,000

36.3%

17.0%
12.5%

12.0%

7.4%

7.2%
5.4%

1.3% 0.8%
Large Cap

Target Date

Fixed

Mid Cap

Bond

International

Small Cap

Self-Directed

Money Market

D
ol

la
r a

m
ou

nt
 (I

n 
M

ill
io

ns
)



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

14

Contributions by Asset Class – All Participants
(From October 1, 2023- December 31, 2023)
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Assets – State Participants

*Includes all activity with an effective date on or before 12/31/2023

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 3,164,561 0.1% 343          
Schwab SDB Sweep Program Roth 475,230 0.0% 66            
Schwab SDB Securities 55,763,181 1.2% 339          
Schwab SDB Securities Roth 3,782,970 0.1% 71            

63,185,941 1.4%
Target Date 

Vanguard Target Retire Trust Plus 2020 1,565,282 0.0% 23            
Vanguard Target Retire Trust Plus 2025 203,396,287 4.5% 3,213      
Vanguard Target Retire Trust Plus 2030 9,525,649 0.2% 136          
Vanguard Target Retire Trust Plus 2035 177,962,466 3.9% 3,757      
Vanguard Target Retire Trust Plus 2040 4,365,808 0.1% 135          
Vanguard Target Retire Trust Plus 2045 134,169,087 3.0% 4,002      
Vanguard Target Retire Trust Plus 2050 1,834,076 0.0% 147          
Vanguard Target Retire Trust Plus 2055 58,909,309 1.3% 2,871      
Vanguard Target Retire Trust Plus 2060 817,524 0.0% 133          
Vanguard Target Retire Trust Plus 2065 1,683,216 0.0% 61            
Vanguard Target Retire Trust Plus Income 110,542,673 2.5% 2,217      

704,771,377 15.6%
International

American Funds EuroPacific Gr R6 134,046,607 3.0% 15,824    
BlackRock EAFE Equity Index F 174,010,797 3.9% 14,444    

308,057,404 6.8%
Small-Cap

Blackrock Russell 2000 Index Fund M 82,034,366 1.8% 14,244    
DFA US Micro Cap I 160,735,497 3.6% 13,077    

242,769,863 5.4%

Asset Class/Fund Name 12/31/2023
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Assets – State Participants- Continued 

*Includes all activity with an effective date on or before 12/31/2023

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 182,124,496 4.0% 15,169    
T. Rowe Price Instl Mid-Cap Equity Gr 363,367,643 8.1% 18,970    

545,492,138 12.1%
Large-Cap

Calvert US Large Cap Core Resp Index R6 81,793,919 1.8% 9,947      
Fidelity Contrafund Commingled Pool Cl 3 598,913,312 13.3% 15,644    
JPMorgan US Value R6 36,968,011 0.8% 12,104    
Vanguard Institutional 500 Index Trust 596,560,931 13.2% 19,008    
Vanguard Wellington Adm 374,996,290 8.3% 17,787    

1,689,232,463 37.4%
Bond

Blackrock Us Debt Index M 180,773,937 4.0% 13,306    
Dodge & Cox Income Fund Class X 58,714,858 1.3% 9,726      
Vanguard Long-Term Investment Grade Adm 91,547,474 2.0% 12,963    

331,036,269 7.3%
Fixed

Stable Value Fund 472,095,913 10.5% 16,888    
FDIC Bank Option 114,528,427 2.5% 7,252      

586,624,340 13.0%
Money Market

Vanguard Treasury Money Market Inv 39,924,741 0.9% 3,745      
39,924,741 0.9%

4,511,094,537 100.0%
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Assets – Local Participants

*Includes all activity with an effective date on or before 12/31/2023

Amount $ Pct Accts
Self-Directed

Schwab SDB Sweep Program 1,653,561 0.1% 152          
Schwab SDB Sweep Program Roth 185,124 0.0% 20             
Schwab SDB Securities 24,132,613 1.0% 156          
Schwab SDB Securities Roth 879,339 0.0% 17             

26,850,636 1.1%
Target Date 

Vanguard Target Retire Trust Plus 2020 1,786,848 0.1% 29             
Vanguard Target Retire Trust Plus 2025 137,953,293 5.8% 2,433       
Vanguard Target Retire Trust Plus 2030 10,303,940 0.4% 155          
Vanguard Target Retire Trust Plus 2035 141,266,384 5.9% 3,306       
Vanguard Target Retire Trust Plus 2040 3,394,518 0.1% 166          
Vanguard Target Retire Trust Plus 2045 86,960,715 3.6% 3,072       
Vanguard Target Retire Trust Plus 2050 1,087,585 0.0% 150          
Vanguard Target Retire Trust Plus 2055 38,574,419 1.6% 2,452       
Vanguard Target Retire Trust Plus 2060 326,127 0.0% 123          
Vanguard Target Retire Trust Plus 2065 102,277 0.0% 37             
Vanguard Target Retire Trust Plus Income 49,682,231 2.1% 1,466       

471,438,337 19.7%
International

American Funds EuroPacific Gr R6 72,020,995 3.0% 12,873     
BlackRock EAFE Equity Index F 117,738,388 4.9% 11,754     

189,759,382 7.9%
Small-Cap

Blackrock Russell 2000 Index Fund M 48,511,746 2.0% 11,691     
DFA US Micro Cap I 78,712,419 3.3% 10,522     

127,224,165 5.3%

Asset Class/Fund Name 12/31/2023
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Assets – Local Participants

*Includes all activity with an effective date on or before 12/31/2023

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 104,201,624 4.4% 12,260     
T. Rowe Price Instl Mid-Cap Equity Gr 182,141,420 7.6% 14,939     

286,343,044 12.0%
Large-Cap

Calvert US Large Cap Core Resp Index R6 35,714,143 1.5% 8,187       
Fidelity Contrafund Commingled Pool Cl 3 273,541,391 11.4% 12,123     
JPMorgan US Value R6 26,245,910 1.1% 10,240     
Vanguard Institutional 500 Index Trust 292,304,499 12.2% 14,558     
Vanguard Wellington Adm 190,294,061 7.9% 13,992     

818,100,003 34.2%
Bond

Blackrock Us Debt Index M 109,593,725 4.6% 11,007     
Dodge & Cox Income Fund Class X 38,404,618 1.6% 7,640       
Vanguard Long-Term Investment Grade Adm 35,035,122 1.5% 9,196       

183,033,466 7.6%
Fixed

Stable Value Fund 224,297,582 9.4% 12,077     
FDIC Bank Option 54,527,055 2.3% 5,400       

278,824,637 11.6%
Money Market

Vanguard Treasury Money Market Inv 12,778,959 0.5% 2,121       
12,778,959 0.5%

2,394,352,630 100.0%
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New Employers 

EMPLOYER # NAME NUMBER 
ELIGIBLE

DATE 
ADOPTED

DATE PLAN 
SET-UP 

FIRST QUARTER
5482 Somers, Village of 27 10/25/2022 2/15/2023

5520
Southern Ozaukee Fire and Emergency 
Medical Services Department (SOFD) 28 1/11/2023 2/3/2023

1422 Washington, Town of (Door) 10 1/18/2023 2/7/2023
568 Fredonia, Village of 10 2/16/2023 3/8/2023
269 Florence County, School District of  85 2/14/2023 4/14/2023

SECOND QUARTER
5131 CESA #7 342 4/18/2023 9/19/2005*
1623 Spring Brook, Town of (Dunn) 2 5/18/2023 7/17/2023

THIRD QUARTER
965 Beaver Dam, City of 115 8/8/2023 9/13/2023

5524 Polk County Housing Authority 8 8/17/2023 9/22/2023
496 Marathon City School District 88 9/13/2023 10/4/2023

FOURTH QUARTER
5525 Milton, Town of 8 10/9/2023 12/11/2023
5523 Rib Mountain, Village of 25 9/19/2023 12/4/2023

443 Laona, Town of 1 11/1/2023 12/7/2023

WISCONSIN DEFERRED COMPENSATION PROGRAM
2023 NEW EMPLOYERS

*CESA 7 originally joined the WDC in September 1992, left the WDC in September 2019 and returned to the WDC in April 2023.
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WDC Participation Statistics
State Local Total

Participants 10/01/2023 39,427 30,446 69,873

Service Separation
Full 201 138 339

Partial 280 179 459
Periodic Payments 2,928 1,489 4,417
Hardship

Full 0 0 0
Partial 11 3 14

DeMinimis
Full 0 0 0

Partial 0 0 0
Final Withdrawals

    Rollovers out of the WDC 4 1 5
Final Withdrawals 153 139 292

Participants 12/31/2023 39,524 30,669 70,193

New Enrollments 10/01/2023 - 12/31/2023 461 505 966

Withdrawals
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Self-directed brokerage account
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Advisory services

U=unspecified; N=non-binary
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Single investment holders - DIY
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Single investment holders - TDF
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Equity positions
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Equity  Exposure 
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QDRO And Hardship

Domestic Relations  Order Activity 
2023 Q1 Q2 Q3 Q4 Total 

2023
Total DRO's processed 17 14 19 11 61
DRO Distributions
Full withdrawals 11 13 8 13 45
Partial withdrawals 3 4 3 6 16
Periodic Payments 9 9 8 9 35
DRO Distribution Total 23 26 19 28 96

Hardship Distributions  - 2023 Q1 Q2 Q3 Q4 Total 
2023

New applications received 19 25 43 34 121

Applications returned for additional 
information 4 3 12 17 36

Applications forwarded to ETF for 
review 0 0 0 0 0

Approved 15 22 31 17 85
Denied 0 0 0 0 0
Pending 4 3 12 17 36
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Web Analytics
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Web Analytics
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Web Analytics

https://empower.wistia.com/medias/04ahn5ctkg - is the new WDC website experience video
https://empower.wistia.com/medias/5f216xpk22 - is the WDC retirement income video 

https://empower.wistia.com/medias/04ahn5ctkg
https://empower.wistia.com/medias/5f216xpk22
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Web Analytics
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Web Analytics
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Web Analytics
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Key Talk (IVR) Activity - Continued
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Customer Care Center and VRU Statistics
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Customer Care Center – Category
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Customer Care Center and VRU Statistics 
Continued
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Disclosures
©2023 Empower Annuity Insurance Company of America. All rights reserved
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