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Cash flow

* Participant Activity includes the sum of Contributions and Total Disbursements.
** Fees may include but are not limited to transactional and plan administrative fees.
*** Other represents transfers in and transfers out including DRO and beneficiary takeover accounts having been established during the timeframe'.
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Net interfund transfer activity
Rolling 12 Months As of 03/31/2025
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Net interfund transfer activity continued
Rolling 12 Months As of 03/31/2025
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Net transfer activity by asset class
Rolling 12 Months As of 03/31/2025
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Net transfer activity by asset class
Rolling 12 Months As of 03/31/2025
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Workplace, Planning & Advice (WPA) Summary
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* Total Assets Retained or Added to Plan From WPA Services  #  Stay in Plan assets plus Roll In assets 
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Workplace, Planning & Advice (WPA) Summary
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* Total Assets Retained or Added to Plan From WPA Services  #  Stay in Plan assets plus Roll In assets 



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

WDC Assets – All Participants

*Includes all activity with an effective date on or before 03/31/2025

Amount $ Pct Accts

Self-Directed
Schwab SDB Sweep Program 4,817,987 0.1% 476        

Schwab SDB Sweep Program Roth 629,471 0.0% 92          

Schwab SDB Securities 85,112,988 1.1% 476        

Schwab SDB Securities Roth 5,673,712 0.1% 99          

96,234,158 1.3%
Target Date 

Vanguard Target Retire Trust Plus 2020 5,292,097 0.1% 100        

Vanguard Target Retire Trust Plus 2025 330,293,502 4.5% 5,001     

Vanguard Target Retire Trust Plus 2030 39,950,249 0.5% 591        

Vanguard Target Retire Trust Plus 2035 359,279,309 4.8% 6,845     

Vanguard Target Retire Trust Plus 2040 16,989,932 0.2% 661        

Vanguard Target Retire Trust Plus 2045 263,261,734 3.6% 7,057     

Vanguard Target Retire Trust Plus 2050 10,122,516 0.1% 716        

Vanguard Target Retire Trust Plus 2055 121,149,364 1.6% 5,350     

Vanguard Target Retire Trust Plus 2060 4,156,303 0.1% 570        

Vanguard Target Retire Trust Plus 2065 6,125,630 0.1% 308        

Vanguard Target Retire Trust Plus Income 150,235,674 2.0% 3,365     

1,306,856,308 17.6%
International

American Funds EuroPacific Gr R6 254,011,203 3.4% 29,454  

BlackRock EAFE Equity Index F 321,887,176 4.3% 27,254  

575,898,379 7.8%
Small-Cap

Blackrock Russell 2000 Index Fund M 172,622,699 2.3% 27,090  

DFA US Micro Cap I 220,883,467 3.0% 19,895  

393,506,166 5.3%

Asset Class/Fund Name 3/31/2025
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WDC Assets – All Participants-Continued

*Includes all activity with an effective date on or before 03/31/2025

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 256,837,798 3.5% 28,725  

T. Rowe Price Instl Mid-Cap Equity Gr 458,378,660 6.2% 27,464  

715,216,457 9.6%
Large-Cap

Calvert US Large Cap Core Resp Index R6 116,764,729 1.6% 17,514  

Fidelity Contrafund Commingled Pool Cl 3 1,005,714,494 13.6% 26,580  

JPMorgan US Value R6 59,690,169 0.8% 23,783  

Vanguard Institutional 500 Index Trust 1,125,214,199 15.2% 34,872  

Vanguard Wellington Adm 578,735,718 7.8% 32,305  

2,886,119,308 38.9%
Bond

Blackrock Us Debt Index M 300,938,336 4.1% 25,404  

Dodge & Cox Income Fund Class X 78,977,686 1.1% 14,755  

Vanguard Long-Term Investment Grade Adm 147,766,794 2.0% 23,732  

527,682,817 7.1%
Fixed

Stable Value Fund 648,121,926 8.7% 27,670  

FDIC Bank Option 189,647,800 2.6% 7,274     

837,769,725 11.3%
Money Market

Vanguard Treasury Money Market Inv 74,304,716 1.0% 5,700     

74,304,716 1.0%

7,413,588,035 100.0%
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WDC Assets – All Participants 
(As of March 31, 2025)
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Contributions – All WDC Participants
(From January 1, 2025- March 31, 2025)
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Assets by Asset Class – All Participants 
(As of March 31, 2025)

$2,886.1

$1,306.9

$837.8
$715.2

$527.7 $575.9
$393.5

$96.2 $74.3
$0

$500

$1,000

$1,500

$2,000

$2,500

$3,000

$3,500

38.9%

17.6%

11.3%

9.6%

7.1%

7.8%
5.3%

1.3% 1.0%
Large Cap

Target Date

Fixed

Mid Cap

Bond

International

Small Cap

Self-Directed

Money Market

D
ol

la
r a

m
ou

nt
 (I

n 
M

ill
io

ns
)

14



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Contributions by Asset Class – All Participants
 (From January 1, 2025- March 31, 2025)
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Assets – State Participants

*Includes all activity with an effective date on or before 03/31/2025

Amount $ Pct Accts

Self-Directed
Schwab SDB Sweep Program 2,654,155 0.1% 322          

Schwab SDB Sweep Program Roth 497,736 0.0% 69            

Schwab SDB Securities 59,632,610 1.2% 320          

Schwab SDB Securities Roth 4,500,732 0.1% 80            

67,285,233 1.4%
Target Date 

Vanguard Target Retire Trust Plus 2020 3,382,503 0.1% 56            

Vanguard Target Retire Trust Plus 2025 197,236,359 4.1% 2,868      

Vanguard Target Retire Trust Plus 2030 22,544,691 0.5% 306          

Vanguard Target Retire Trust Plus 2035 202,917,666 4.2% 3,646      

Vanguard Target Retire Trust Plus 2040 8,472,021 0.2% 312          

Vanguard Target Retire Trust Plus 2045 159,469,251 3.3% 3,976      

Vanguard Target Retire Trust Plus 2050 6,216,666 0.1% 370          

Vanguard Target Retire Trust Plus 2055 73,034,037 1.5% 2,894      

Vanguard Target Retire Trust Plus 2060 2,703,426 0.1% 281          

Vanguard Target Retire Trust Plus 2065 4,301,315 0.1% 166          

Vanguard Target Retire Trust Plus Income 103,915,602 2.2% 2,037      

784,193,538 16.3%
International

American Funds EuroPacific Gr R6 160,474,931 3.3% 16,057    

BlackRock EAFE Equity Index F 191,980,108 4.0% 14,888    

352,455,039 7.3%
Small-Cap

Blackrock Russell 2000 Index Fund M 105,698,664 2.2% 14,715    

DFA US Micro Cap I 146,866,564 3.0% 11,017    

252,565,227 5.2%

Asset Class/Fund Name 3/31/2025
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Assets – State Participants- Continued 

*Includes all activity with an effective date on or before 03/31/2025

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 164,337,436 3.4% 15,684    

T. Rowe Price Instl Mid-Cap Equity Gr 306,131,822 6.3% 15,262    

470,469,258 9.8%
Large-Cap

Calvert US Large Cap Core Resp Index R6 80,392,909 1.7% 9,601      

Fidelity Contrafund Commingled Pool Cl 3 685,740,128 14.2% 14,867    

JPMorgan US Value R6 34,977,850 0.7% 12,749    

Vanguard Institutional 500 Index Trust 741,568,494 15.4% 19,569    

Vanguard Wellington Adm 384,861,955 8.0% 17,908    

1,927,541,335 40.0%
Bond

Blackrock Us Debt Index M 189,029,174 3.9% 13,773    

Dodge & Cox Income Fund Class X 49,833,133 1.0% 8,037      

Vanguard Long-Term Investment Grade Adm 103,176,448 2.1% 13,678    

342,038,755 7.1%
Fixed

Stable Value Fund 443,014,996 9.2% 15,675    

FDIC Bank Option 127,029,459 2.6% 4,347      

570,044,455 11.8%
Money Market

Vanguard Treasury Money Market Inv 57,871,276 1.2% 3,623      

57,871,276 1.2%

4,824,464,116 100.0%
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Assets – Local Participants

*Includes all activity with an effective date on or before 03/31/2025

Amount $ Pct Accts

Self-Directed
Schwab SDB Sweep Program 2,163,832 0.1% 154          

Schwab SDB Sweep Program Roth 131,735 0.0% 23             

Schwab SDB Securities 25,480,378 1.0% 156          

Schwab SDB Securities Roth 1,172,981 0.0% 19             

28,948,926 1.1%
Target Date 

Vanguard Target Retire Trust Plus 2020 1,909,593 0.1% 44             

Vanguard Target Retire Trust Plus 2025 133,057,143 5.1% 2,133       

Vanguard Target Retire Trust Plus 2030 17,405,557 0.7% 285          

Vanguard Target Retire Trust Plus 2035 156,361,642 6.0% 3,199       

Vanguard Target Retire Trust Plus 2040 8,517,911 0.3% 349          

Vanguard Target Retire Trust Plus 2045 103,792,483 4.0% 3,081       

Vanguard Target Retire Trust Plus 2050 3,905,850 0.2% 346          

Vanguard Target Retire Trust Plus 2055 48,115,326 1.9% 2,456       

Vanguard Target Retire Trust Plus 2060 1,452,877 0.1% 289          

Vanguard Target Retire Trust Plus 2065 1,824,315 0.1% 142          

Vanguard Target Retire Trust Plus Income 46,320,072 1.8% 1,328       

522,662,770 20.2%
International

American Funds EuroPacific Gr R6 93,536,271 3.6% 13,397     

BlackRock EAFE Equity Index F 129,907,068 5.0% 12,366     

223,443,339 8.6%
Small-Cap

Blackrock Russell 2000 Index Fund M 66,924,035 2.6% 12,375     

DFA US Micro Cap I 74,016,903 2.9% 8,878       

140,940,939 5.4%

Asset Class/Fund Name 3/31/2025
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Assets – Local Participants

*Includes all activity with an effective date on or before 03/31/2025

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 92,500,362 3.6% 13,041     

T. Rowe Price Instl Mid-Cap Equity Gr 152,246,838 5.9% 12,202     

244,747,199 9.5%
Large-Cap

Calvert US Large Cap Core Resp Index R6 36,371,820 1.4% 7,913       

Fidelity Contrafund Commingled Pool Cl 3 319,974,366 12.4% 11,713     

JPMorgan US Value R6 24,712,319 1.0% 11,034     

Vanguard Institutional 500 Index Trust 383,645,705 14.8% 15,303     

Vanguard Wellington Adm 193,873,763 7.5% 14,397     

958,577,973 37.0%
Bond

Blackrock Us Debt Index M 111,909,162 4.3% 11,631     

Dodge & Cox Income Fund Class X 29,144,554 1.1% 6,718       

Vanguard Long-Term Investment Grade Adm 44,590,346 1.7% 10,054     

185,644,061 7.2%
Fixed

Stable Value Fund 205,106,930 7.9% 11,995     

FDIC Bank Option 62,618,341 2.4% 2,927       

267,725,271 10.3%
Money Market

Vanguard Treasury Money Market Inv 16,433,440 0.6% 2,077       

16,433,440 0.6%

2,589,123,919 100.0%
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New Employers 

20

EMPLOYER # NAME
NUMBER 
ELIGIBLE

DATE 
ADOPTED

DATE PLAN 
SET-UP 

FIRST QUARTER
4489 Colby/Abbotsford Police Department 9 1/13/2025 3/7/2025
4867 Frederic Village Housing Authority 2 1/21/2025 2/19/2025

WISCONSIN DEFERRED COMPENSATION PROGRAM
2025 NEW EMPLOYERS
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WDC Participation Statistics
State Local Total

Participants 01/01/2025 39,732 31,242 70,974

Service Separation

Full 223 224 447

Partial 323 245 568

Periodic Payments 1,979 1,060 3,039

Hardship

Full 0 0 0

Partial 13 6 19

DeMinimis

Full 0 0 0

Partial 0 0 0

Final Withdrawals

    Rollovers out of the WDC 4 2 6

Final Withdrawals 197 186 383

Participants 03/31/2025 39,685 31,377 71,062

New Enrollments 01/01/2025 - 03/31/2025 370 531 901

Withdrawals
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Self-directed brokerage account
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Advisory services
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Single investment holders - DIY
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Single investment holders - TDF

25



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Equity positions
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Equity  Exposure 
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QDRO And Hardship

Domestic Relations  Order Activity 
2025 Q1 Q2 Q3 Q4 Total 

2025
Total DRO's processed 8 8
DRO Distributions
Full withdrawals 6 6
Partial withdrawals 10 10
Periodic Payments 11 11
DRO Distribution Total 27 27

Hardship Distributions  - 2025 Q1 Q2 Q3 Q4 Total 
2025

New applications received 23 23

Applications returned for additional 
information 5 5

Applications forwarded to ETF for 
review 0 0

Approved 18 18
Denied 0 0
Pending 5 5
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Web Analytics
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Web Analytics
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Web Analytics
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Web Analytics
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Web Analytics
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Web Analytics
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Key Talk (IVR) Activity
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Customer Care Center and VRU Statistics
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Customer Care Center – Category
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Customer Care Center and VRU Statistics Continued
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Disclosures
©2025 Empower Annuity Insurance Company of America. All rights reserved
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