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Cash flow

Impact on Balances
B Participant Activity * Il GainLoss
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01/017/2022 - 12131712022 01/01/2023 - 127312023 01/017/2024 - 1213172024 01/0172025 - 06/30/2025
Beginning Balance $7.,292.870,395 40 $6.,018,978,441 45 96,904 926 426 58 37,644 207 351 .96
Contribution $241,776,029.10 $263,716,715.11 $286,054,616.94 $150,115,868.19
Total Disbursements -$361,538,310.13 -$403,457,735.95 -5518,045,119.04 -5271,239,708.84
Participant Fees *~ -b6,712,012.25 -38,434 561.05 -b7,743,6682.05 -54,127 381.62
Other *** $0.00 -$449 807 .39 $251.07 -595.18
Gain/Loss -31,147 417 66067 $1.034 573,374 41 $979,015,058 46 $497.018,265 .97
Ending Balance $6,018,978,441 45 $6,904,926.426 58 $7.644 207 351.96 $8,015,974,300.48

* Participant Activity includes the sum of Contributions and Total Disbursements.
** Fees may include but are not limited to transactional and plan administrative fees.
*** Other represents transfers in and transfers out including DRO and beneficiary takeover accounts having been established during the timeframe'.
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Net interfund transfer activity

Rolling 12 Months As of 06/30/2025

As of 06/30/2024 As of 06/30/2025
Asset Class Investment Total Balance % of Total Participants Total Balance % of Total Participants
Self-Directed Schwab SDB Securities $87,127,751.59 1.18% 496 $92,147,018.74 1 15% 474
Schwab SDB Securnties Roth $5,426,112.8 0.07% 100 $6,505,188.08 0.08% 101
Schwab SDB Sweep Program $3,890,230.22 0.05% 485 $4.547 44055 0.06% 469
Schwab SDB Sweep Program Roth $384 474 81 0.01% 92 $539,781.27 0.01% 95
Target Date Vanguard Target Retire Trust Plus 2020 $4 101,238.38 0.06% 69 $6,168,327.75 0.08% 105
Vanguard Target Retire Trust Plus 2025 $338,738,223 .27 4 58% 9,375 $341,629,704 26 4.26% 4,914
Vanguard Target Retire Trust Plus 2030 $29 828 67526 0.40% 456 $44 689 878.01 0.56% 632
Vanguard Target Retire Trust Plus 2035 $345 056 ,661.82 4 66% 7,004 $387 057 6362 4 83% 6,798
Vanguard Target Retire Trust Plus 2040 $12,362 17718 0.17% 498 $19,311,013.59 0.24% 718
Vanguard Target Retire Trust Plus 2045 $246 737 895 84 3.33% 7,082 $291,034 451 81 3.63% 7,073
Vanguard Target Retire Trust Plus 2050 $6,407 114 .11 0.09% 484 $12,923 483 .98 0.16% 792
Vanguard Target Retire Trust Plus 2055 $110,046,932 44 1.49% 0,369 $136,512,058 97 1.70% 5,390
Vanguard Target Retire Trust Plus 2060 $2 370,920 .48 0.03% 391 $5,397 122 55 0.07% 637
Vanguard Target Retire Trust Plus 2065 $3,646,685.64 0.05% 179 $7,003,570.13 0.09% 345
Vanguard Target Retire Trust Plus Income $155,796,683.72 211% 3,612 $155,254 674 63 1.94% 3,375
International American Funds EuroPacific Gr R6 $222 176,747 78 3.00% 29 222 $289 373 ,903.14 3.61% 29,691
BlackRock EAFE Equity Index F $338,063,181.47 4 57% 26,800 $356,141,113.96 4 44% 27,615
Small-Cap BlackRock Russell 2000 Index Fund M $148 916, 82575 2.01% 26,540 $192,924 30222 241% 27,363
DFA US Micro Cap | $236,550,804 64 3.20% 27,256 $233,237 198 .37 291% 19,691
Mid-Cap BlackRock Mid Cap Equity Index - Caoll F $295,872,726.52 4.00% 28 257 $276,886,889.02 3.45% 28,989
T. Rowe Price Instl Mid-Cap Equity Gr $533,354,048.76 7.21% 34,313 $487 968 873 .23 6.09% 27,564
R
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Net interfund transfer activity continued

Rolling 12 Months As of 06/30/2025

As of 06/30/2024 As of 06/30/2025
Asset Class Investment Total Balance % of Total Participants Total Balance % of Total Participants
Large-Cap Calvert US Large Cap Core Resp Index R6 $131,057 971.82 1.77% 20,378 $127 526,182 48 1.59% 17,687
Fidelity Contrafund Commingled Pool Cl 3 $1,063,754, 777 41 14.38% 32627 $1,159,671,003.16 14.47% 27,380
JPMorgan US Value RG $68, 853,266 38 0.93% 23,403 $63,937,169.76 0.80% 24 096
Vanguard Institutional 500 Index Trust $1,054,860,024 01 14 26% 34 310 $1,253,119,282 5 15.63% 35,179
Vanguard Wellington Adm $590,964 997 24 7.99% 32,139 $620,205,554 98 7.74% 32478
Bond BlackRock US Debt Index M $277 555 897 5 3.75% 24 904 $301,419,915.74 3.76% 25,697
Dodge & Cox Income Fund Class X $92 611,185.81 1.25% 14,567 $77 675,757 68 0.97% 14,469
Vanguard Long-Term Investment Grade Adm $129 386,276 43 1.75% 23,428 $153,849 986 .05 1.92% 23,727
Fixed Stable Value Fund $635,331,846.08 8.59% 24 874 $638,600,517.9 7.97% 27 675
FDIC Bank Option $171,590,327 11 2.32% 7,169 $197 227 767 73 2.46% 7,082
Money Market Vanguard Treasury Money Market Inv $55,701,021.12 0.75% 5,786 $75,487,532.04 0.94% 0,634
Total Balance: £7,398,523,703.39 $8,015,974,300.48
R
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Net transfer activity by asset class

Rolling 12 Months As of 06/30/2025

MNet Transfer

Participant Participant as a % of
Fund Transfer In  Transfer In Transfer Out Transfer Net Transfers Assets Fund's
Counts Out Count Assets
American Funds Eupac R6 $59,449 554 17 23,021 -$18,607,912.52 17,639 $40,941,641.65 $289,373,903.14 14.15%
BlackRock EAFE Equity Index F $44 365 .911.76 18,519 -$82,853,740.81 22,773 -$38,487,829.05 $356,141,113.96 -10.81%
BlackRock Mid Cap Equity Index - Coll F $28,920,259.10 20,680 -364,861,040.70 22,634 -$35,940,781.60 $276,886,889.02 -12.98%
BlackRock Russell 2000 Index Fund M $59.473,020.22 23,217 -525,951,296 62 15,046 $33,521,723.60 $192,924 302 22 17.38%
BlackRock US Debt Index M $76,957.027 67 22772 -$51,617,704.52 18,157 $25,339,323.15 $301,419,915.74 8.41%
Calvert US Large Cap Core Resp Index Rb $13,648,646.56 15,058 -527,042 577 .16 17,691 -$13,393,930.60 $127,526,182.48 -10.50%
DFA US Micro Cap | $25,532,564 63 17,639 -335,009,637.69 20,259 -59.477,073.06 $233,237,198 37 -4.06%
Dodge & Cox Income Fund Class X $22.438,302.79 11,439 -537,643 983 .52 13,633 -$15,205,680.73 $77,675,757.68 -19.58%
FDIC Bank Option $63,653,607.68 5815 -$34,137,893.52 4,992 $29,5615,714.16 $197 227,767 .73 14.97%
Fidelity Contrafund Commingled Pool Cl 3 $54 665972 22 13,571 -5101,620,232 51 20,645 -$46,954 260 .29 $1,159,671,003.16 -4 .05%
JPMorgan US Value R6 $16,296,744 61 19,764 -$29,110,686.55 21,893 -$12,813,941.94 $63,937,169.76 -20.04%
Schwab SDB Securnties $0.00 0 $0.00 0 $0.00 $92,147,018.74 0.00%
Schwab SDB Secunties Roth $0.00 0 $0.00 0 $0.00 $6,505,188.08 0.00%
Schwab SDB Sweep Program $6,168,354 98 67 -$10,110,008.00 86 -$3,941,653.02 $4, 547 440 55 -86.68%
Schwab SDB Sweep Program Roth $937,038.18 26 -$621,036.28 15 $316,001.90 $539,781.27 58.54%
Stable Value Fund $131,468,742 65 18,115 -$89,243.019.50 13,496 $42 225 72315 $638,600,517.90 6.61%
T. Rowe Pnce Instl Mid-Cap Equity Gr $28.271,147.90 17,572 -$81,047 555 41 22414 -$52,776,407 51 $487,968,873.23 -10.82%
Vanguard Institutional 500 Index Trust $149,481,000.64 23,760 -591,369 577.08 17,347 $58,111,423.56 $1,253,119,282 .50 4.64%
\anguard Long-Term Investment Grade $43,084,914.32 15,171 -$16,565,318.93 9,645 $26,519,59539  $153,849,986.05 17.24%
Vanguard Target Retire Trust Plus 2020 $4,023 52599 33 -$2,676,893 .31 25 51,346,632 68 $6,168,327.75 21.83%
Vanguard Target Retire Trust Plus 2025 $18,548,014.18 222 -$34,309,057.22 421 -$15,761,043.04 $341,629,704 26 -4.61%
Vanguard Target Retire Trust Plus 2030 $13,468,954 53 127 -$5,640,492 57 92 $7,828,461.96 $44,689,878.01 17.52%
Vanguard Target Retire Trust Plus 2035 $13,085,173.41 215 -$31,982,095.17 470 -$18,896,921.76 $387,057,636.20 -4 88%
Vanguard Target Retire Trust Plus 2040 $4,974 483.72 69 -54,370,893 .17 96 $603,590.55 $19,311,013.59 3.13%
Vanguard Target Retire Trust Plus 2045 $4,128,748.35 155 -316,053,6875.81 390 -$11,925 127 46 $291,034,451.81 -4.10%
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Net transfer activity by asset class

Rolling 12 Months As of 06/30/2025

Net Transfer

Participant Participant as a % of
Fund Transfer In  Transfer In Transfer Out Transfer Net Transfers Assets Fund's
Counts Out Count Assets
Vanguard Target Retire Trust Plus 2050 $2,300,944 .09 bb -51,292 645 22 b2 $1,008,298.87 $12,923 483 98 7.80%
Vanguard Target Retire Trust Plus 2055 $1,790.662.04 83 -b6,745,081.12 282 -54,954 419.08 $136,512,058 97 -3.63%
Vanguard Target Retire Trust Plus 2060 $850,118.69 32 -b287,522 66 47 $5662,596.03 $5,397,122 55 10.42%
Vanguard Target Retire Trust Plus 2065 $3,812.077 11 Hd -52,316,330.06 42 51,495,747 .05 57,003,570.13 21.36%
Vanguard Target Retire Trust Plus Income $10,142,208.65 247 -511,940 05672 268 -b1,797.648.07 $155,254 674 .63 -1.16%
Vanguard Treasury Money Market Inv $40,762,185.51 421 -517 446 661.36 418 $23,335,5624 15 $75,487,532.04 30.91%
Vanguard Wellington Adm $46,010,031.83 21,632 556,354 93617 19,184 -$10,344,904 34 $620,205,554 98 -1.67%
Total $988,729,938.18 -$988,729.761.88 $176.30 $8,015,974,300.48
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Workplace, Planning & Advice (WPA) Summary

Money in Motion Report

Wisconsin
Deferred
Compensation
Program

Date Range

4/1/2025 6/30/2025

Plan Details as of:
6/30/2025

$8,017,907,601
Total Plan Assets

1
Total Plan Count

70,392
Total Participants

$113,904
Participant Average Balance

Total Assets Retained or Added to Plan From WPA Services*

$134.4M

Participant Actions

| Allocations of Participant Actions

$124M Destination % Assets Assets % Participants  Participant
Transactions
Stay In Plan 126,314,995 17.9% 383
S45M Roll to External $65,291,611 23.4% 500
Cash Quts 13,164,793 04.3% 1,162
Roll to Empower IRA $11,328,399 3.4% 13
513M $11M Roll to Empower Plan £666,590 1.0% 22
L L Total 100.0% $216,766,387 100.0% 2,140
Stay In Plan Roll to External  Cash Quts Roll to Rall to
Empower IRA  Empower Plan
Top Ten External Destinations _
Payee Assets % of Total Assets  Average Rollout  Count Rﬂl |DUEIF DE‘tE | | >
Balance $133 ?1?
CHARLES SCHWAB $11,449,023 17.54% 3154717 74 Average Rollover Out Amount
EDWARD JONES $8,356,845 12.80% $112,930 74
LPL FINAMCIAL $6,625,537 10.15% $161,598 41
FIDELITY 46,097,155 9.34% $127.024 48 Roll In Details
PERSHIMNG LLC $4,664,245 7.14% $155475 30 $8,114.035
VANGUARD $3,887.275 5.95% $169012 23 Total Roll In Assets
MATIONAL FINANCIAL SERVICES  $3,092,560 4.74% $06642 32 $35,745
BAIRD TRUST COMPANY $2,181,947 3.34% $727.316 3 Average Roll In Assets
RBC CAPITAL $1,439,865 2.21% $359,966 4 227
MORGAN STANLEY $1,376,252 2.11% $172,032 8 Participant Transactions
* Total Assets Retained or Added to Plan From WPA Services # Stay in Plan assets plus Roll In assets
~
"
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Workplace, Planning & Advice (WPA) Summary

Money in Motion Report - WPA Contact

Wisconsin
Deferred
Compensation
Program

Date Range

4/1/2025 6/30/2025

Plan Details as of:
6/30/2025

$8,017,907,601
Total Plan Assets

1
Total Plan Count

70,392
Total Participants

$113,904
Participant Average Balance

Total Assets Retained or Added to Plan From WPA Services*®

$134.4M

Participant Actions

|| Allocations of Participant Actions

$176M Destination % Assets Assets % Participants  Participant
Transactions
Stay In Plan 69.9% $126,314,995 12.3% 383
Roll to External 15.9% $28,689,896 4.7% 145
Cash QOuts 7.6% $13,680,481 80.0% 2,494
£79M Roll to Empower IRA 6.3% $11,328,399 2.3% 73
S14M $11M Roll to Empower Plan 0.4% $666,590 0.7% 22
Y w0 Y Total 100.0% $180,680,361 100.0% 3,117
Stay In Plan Roll to External  Cash Quts Roll to Rall to
Empower IRA  Empower Plan
Top Ten External Destinations _
Payee Assets % of Total Assets  Average Rollout  Count Rollover Details
- Balance $133,717
CHARLES SCHWARB $11,449,023 17.54% 154,717 4 Average of Amount
EDWARD JOMES $8,356,845 12.80% $112,930 74
LPL FINANCIAL 6,625,537 10.15% $161,598 41
FIDELITY $6,097,155 9.34% $127,024 48 Roll In Details
PERSHING LLC 4,664,245 7.14% $155475 30 $8,114.035
VANGUARD $3,887,275 5.95% $169,012 23 Total Roll In Assets
MNATIOMAL FINANCIAL SERVICES  $3,092,560 4.74% 396642 32 $35,745
BAIRD TRUST COMPANY $2,181,947 3.34% $727.316 3 Average Roll In Assets
RBC CAPITAL $1,439,865 2.21% $359,966 4 597
MORGAM STAMLEY 1,376,252 2.11% $172,032 8

* Total Assets Retained or Added to Plan From WPA Services # Stay in Plan assets plus Roll In assets
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WDC Assets — All Participants

Asset Class/Fund Name 6/30/2025
Amount $ Pct Accts
Self-Directed
Schwab SDB Sweep Program 4,717,464 0.1% 471
Schwab SDB Sweep Program Roth 539,444 0.0% 98
Schwab SDB Securities 92,340,732 1.2% 473
Schwab SDB Securities Roth 6,535,721 0.1% 101

104,133,362 1.3%
Target Date
6,123,585 0.1% 104
341,591,491 43% 4,904
44,196,250 0.6% 617
386,975,140 48% 6,785
19,264,878 0.2% 702
290,818,951 3.6% 7,055
12,875,995 0.2% 776
136,412,360 1.7% 5,363
5,354,044 0.1% 615
6,999,911 0.1% 342
155,200,359 1.9% 3,331

1,405,812,963 17.5%

Vanguard Target Retire Trust Plus 2020
Vanguard Target Retire Trust Plus 2025
Vanguard Target Retire Trust Plus 2030
Vanguard Target Retire Trust Plus 2035
Vanguard Target Retire Trust Plus 2040
Vanguard Target Retire Trust Plus 2045
Vanguard Target Retire Trust Plus 2050
Vanguard Target Retire Trust Plus 2055
Vanguard Target Retire Trust Plus 2060
Vanguard Target Retire Trust Plus 2065
Vanguard Target Retire Trust Plus Income

International
American Funds Eupac R6
BlackRock EAFE Equity Index F

289,328,994 3.6% 29,610
356,026,071 44% 27,534
645,355,065  8.1%
Small-Cap
Blackrock Russell 2000 Index Fund M

DFA US Micro Cap |

192,874,745 24% 27,281
233,234,429 29% 19,662

426,109,175 5.3%

*Includes all activity with an effective date on or before 06/30/2025

}
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WDC Assets — All Participants-Continued

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F
T. Rowe Price Instl Mid-Cap Equity Gr

Large-Cap
Calvert US Large Cap Core Resp Index R6
Fidelity Contrafund Commingled Pool Cl 3
JPMorgan US Value R6
Vanguard Institutional 500 Index Trust

Vanguard Wellington Adm

Bond
Blackrock Us Debt Index M
Dodge & Cox Income Fund Class X
Vanguard Long-Term Investment Grade Adm

Fixed
Stable Value Fund
FDIC Bank Option
Money Market

Vanguard Treasury Money Market Inv

276,837,830
487,960,146

764,797,976

127,512,152
1,159,653,597
63,923,838
1,252,927,005
620,158,426
3,224,175,018

301,384,518

77,668,974
154,490,717
533,544,209

638,520,398
197,220,234
835,740,632

75,747,573
75,747,573

3.5%

8,015,415,972 100.0%

28,908
27,530

17,657
27,309
24,013
35,092
32,397

25,617
14,441
23,789

*Includes all activity with an effective date on or before 06/30/2025

11
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WDC Assets — All Participants

(As of June 30, 2025)

Schwab SDB Sweep Program $4.7

Schwab SDB Sweep Program Roth $0.5
Schwab SDB Securities $92.3

Schwab SDB Securities Roth $6.5

Vanguard Target Retire Trust Plus 2020 $6.1

Vanguard Target Retire Trust Plus 2025 $341.6

Vanguard Target Retire Trust Plus 2030 $44.2

Vanguard Target Retire Trust Plus 2035 $387.0

Vanguard Target Retire Trust Plus 2040 $19.3

Vanguard Target Retire Trust Plus 2045 $290.8

Vanguard Target Retire Trust Plus 2050 $12.9
Vanguard Target Retire Trust Plus 2055 $136.4
Vanguard Target Retire Trust Plus 2060 $5.4
Vanguard Target Retire Trust Plus 2065 $7.0

Vanguard Target Retire Trust Plus Income $155.2

$289.3
$356.0

American Funds Eupac R6
BlackRock EAFE Equity Index F

Blackrock Russell 2000 Index Fund M $192.9

$233.2
$276.8

DFA US Micro Cap |

BlackRock Mid Cap Equity Index - Coll F
T. Rowe Price Instl Mid-Cap Equity Gr
Calvert US Large Cap Core Resp Index R6 $127.5

$488.0

Fidelity Contrafund Commingled Pool Cl 3 $1,159.7

JPMorgan US Value R6
Vanguard Institutional 500 Index Trust $1,252.9
Vanguard Wellington Adm

Blackrock Us DebtIndex M

$620.2

$301.4
Dodge & Cox Income Fund Class X $77.7

Vanguard Long-Term Investment Grade Adm $154.5
Stable Value Fund $638.5
FDIC Bank Option $197.2
Vanguard Treasury Money Market Inv $75.7

$0 $200 $400 $600 $800 $1,000 $1,200  $1,400
Dollar amount (In Millions)

}
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Contributions — All WDC Participants

(From April 1, 2025- June 30, 2025)

Schwab SDB Sweep Program $0.5
Schwab SDB Sweep Program Roth $0.1
Vanguard Target Retire Trust Plus 2020 $0.1
Vanguard Target Retire Trust Plus 2025 $2.5
Vanguard Target Retire Trust Plus 2030 $1.0
Vanguard Target Retire Trust Plus 2035 $6.8
Vanguard Target Retire Trust Plus 2040 $1.0
Vanguard Target Retire Trust Plus 2045 $5.9
Vanguard Target Retire Trust Plus 2050 $1.2
Vanguard Target Retire Trust Plus 2055 $4.2
Vanguard Target Retire Trust Plus 2060 $0.6
Vanguard Target Retire Trust Plus 2065 $0.4
Vanguard Target Retire Trust Plus Income $0.8
American Funds Eupac R6 $2.8
BlackRock EAFE Equity Index F $5.3
Blackrock Russell 2000 Index Fund M $2.6
DFA US Micro Cap | $1.2
BlackRock Mid Cap Equity Index - Coll F $2.9
T. Rowe Price Instl Mid-Cap Equity Gr $2.2
Calvert US Large Cap Core Resp Index R6 $1.0
Fidelity Contrafund Commingled Pool Cl 3 $3.4
JPMorgan US Value R6 $1.0
Vanguard Institutional 500 Index Trust $13.4
Vanguard Wellington Adm $3.0
Blackrock Us Debt Index M $2.7
Dodge & Cox Income Fund Class X $0.7
Vanguard Long-Term Investment Grade Adm $0.9
Stable Value Fund $2.4
FDIC Bank Option $1.7
Vanguard Treasury Money Market Inv $0.5

$0 $2 $4 $6 $8 $10 $12 $14 $16

Dollar amount (In Millions)

}
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Assets by Asset Class — All Participants

(As of June 30, 2025)
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Contributions by Asset Class — All Participants

(From April 1, 2025- June 30, 2025)
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Assets — State Participants

Asset Class/Fund Name 6/30/2025
Amount $ Pct Accts
Self-Directed
Schwab SDB Sweep Program 3,194,480 0.1% 322
Schwab SDB Sweep Program Roth 410,247 0.0% 76
Schwab SDB Securities 64,557,216 1.2% 319
Schwab SDB Securities Roth 5,196,377 0.1% 82
73358319  1.4%
Target Date
Vanguard Target Retire Trust Plus 2020 4,237,846 0.1% 60
Vanguard Target Retire Trust Plus 2025 204,423,990 3.9% 2,816
Vanguard Target Retire Trust Plus 2030 24,838,290 0.5% 320
Vanguard Target Retire Trust Plus 2035 220,116,461 4.2% 3,618
Vanguard Target Retire Trust Plus 2040 9,679,658 0.2% 334
Vanguard Target Retire Trust Plus 2045 175,904,417 3.4% 3,978
Vanguard Target Retire Trust Plus 2050 8,043,293 0.2% 397
Vanguard Target Retire Trust Plus 2055 82,838,560 1.6% 2,908
Vanguard Target Retire Trust Plus 2060 3,348,413 0.1% 293
Vanguard Target Retire Trust Plus 2065 4,889,995 0.1% 181
Vanguard Target Retire Trust Plus Income 107,654,167 2.1% 2,017
| 845,975,089 16.2%
International
American Funds Eupac R6 182,603,178 3.5% 16,104
BlackRock EAFE Equity Index F 213,312,723 41% 15,008
395,915,902 7.6%
Small-Cap
Blackrock Russell 2000 Index Fund M 117,722,546 23% 14,774
DFA US Micro Cap | 154,715,559 3.0% 10,841
272,438,105  5.2%

*Includes all activity with an effective date on or before 06/30/2025

FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.
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Assets — State Participants- Continued

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F
T. Rowe Price Instl Mid-Cap Equity Gr

Large-Cap
Calvert US Large Cap Core Resp Index R6
Fidelity Contrafund Commingled Pool Cl 3
JPMorgan US Value R6
Vanguard Institutional 500 Index Trust
Vanguard Wellington Adm

Bond
Blackrock Us Debt Index M
Dodge & Cox Income Fund Class X

Vanguard Long-Term Investment Grade Adm

Fixed
Stable Value Fund
FDIC Bank Option

Money Market
Vanguard Treasury Money Market Inv

176,452,055
325,472,622
501,924,677

87,852,595
789,561,258
37,980,766
824,273,191
411,889,798

2,151,557,609

190,049,634

48,419,079
106,904,787
345,373,500

438,908,920
134,328,323
573,237,244

57,552,204
57,552,204

3.4%

5,217,332,648 100.0%

15,744
15,284

9,652
15,197
12,842
19,665
17,930

13,859
7,874
13,686

*Includes all activity with an effective date on or before 06/30/2025

FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.
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Assets — Local Participants

Asset Class/Fund Name 6/30/2025
Amount $ Pct Accts
Self-Directed
Schwab SDB Sweep Program 1,522,985 0.1% 149
Schwab SDB Sweep Program Roth 129,197 0.0% 22
Schwab SDB Securities 27,783,516 1.0% 154
Schwab SDB Securities Roth 1,339,345 0.0% 19

30,775,042 1.1%
Target Date

Vanguard Target Retire Trust Plus 2020 1,885,740 0.1% 44
Vanguard Target Retire Trust Plus 2025 137,167,501 4.9% 2,088
Vanguard Target Retire Trust Plus 2030 19,357,960 0.7% 297
Vanguard Target Retire Trust Plus 2035 166,858,679 6.0% 3,167
Vanguard Target Retire Trust Plus 2040 9,585,221 0.3% 368
Vanguard Target Retire Trust Plus 2045 114,914,534 4.1% 3,077
Vanguard Target Retire Trust Plus 2050 4,832,703 0.2% 379
Vanguard Target Retire Trust Plus 2055 53,573,800 1.9% 2,455
Vanguard Target Retire Trust Plus 2060 2,005,631 0.1% 322
Vanguard Target Retire Trust Plus 2065 2,109,916 0.1% 161
Vanguard Target Retire Trust Plus Income 47,546,192 1.7% 1,314

559,837,875 20.0%
International

American Funds Eupac R6 106,725,815 3.8% 13,506
BlackRock EAFE Equity Index F 142,713,348 51% 12,526
249,439,163  8.9%
Small-Cap
Blackrock Russell 2000 Index Fund M 75,152,199 2.7% 12,507
DFA US Micro Cap | /78,518,870 2.8% 8,821

153,671,069 5.5%

}

*Includes all activity with an effective date on or before 06/30/2025
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Assets — Local Participants

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F
T. Rowe Price Instl Mid-Cap Equity Gr

Large-Cap
Calvert US Large Cap Core Resp Index R6
Fidelity Contrafund Commingled Pool Cl 3
JPMorgan US Value R6
Vanguard Institutional 500 Index Trust
Vanguard Wellington Adm

Bond
Blackrock Us Debt Index M
Dodge & Cox Income Fund Class X
Vanguard Long-Term Investment Grade Adm

Fixed
Stable Value Fund
FDIC Bank Option

Money Market
Vanguard Treasury Money Market Inv

100,385,775
162,487,524

262,873,299

39,659,557
370,092,339
25,943,071
428,653,814
208,268,628

1,072,617,409

111,334,884
29,249,895
47,585,931

188,170,710

199,611,478
62,891,910

262,503,388

18,195,368
18,195,368

2,798,083,323 100.0%

13,164
12,246

8,005
12,112
11,171
15,427
14,467

11,758
6,567
10,103

*Includes all activity with an effective date on or before 06/30/2025
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New Employers

FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY. 20

WISCONSIN DEFERRED COMPENSATION PROGRAM
2025 NEW EMPLOYERS
NUMBER DATE DATE PLAN
EMPLOYER # NAME
ELIGIBLE | ADOPTED SET-UP
FIRST QUARTER
4489 | Colby/Abbotsford Police Department 91 1/13/2025 3/7/2025
4867 |Frederic Village Housing Authority 2| 1/21/2025 2/19/2025
SECOND QUARTER
655 | Cadott Community School District 128| 12/9/2024 3/25/2025
1002 |New Holstein, City of 34| 3/19/2025 4/24/2025
1482 |Perry, Town of (Dane County) 7| 3/11/2025 4/24/2025
——
EMPOWER



WDC Participation Statistics

State Local Total
Participants 04/01/2025 39,685 31,377 71,062
New Enrollments 04/01/2025 - 06/30/2025 374 444 818
Withdrawals
Service Separation
Fullf 207 175 382
Partial| 259 224 483
Periodic Payments | 1974 | 1038 | 3012
Hardship 1 1 1
Full 0 0 0
Partial 17 12 29
DeMinimis | 1
Full 10 5 15
Partial 0
Final Withdrawals | | [
Rollovers out of the WDC 5 6 11
Final Withdrawals 156 187 343
Participants 06/30/2025 | 39594 | 31,376 | 70970

FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY. 21



Self-directed brokerage account

20323
Participants with Self-directed Brokerage 570
Total Participants with a balance in the plan 70,397
Percent of users with Self-directed Brokerage 0.82%
Self-directed Brokerage balance $103,739 428 64
Total balance for Self-directed Brokerage Participants $191,195,523.30
Percent of brokerage balance for Self-directed Brokerage users b4 26%
Self-directed Brokerage balance $103,739,428 64
Total balance in plan $8.015,974 300 .48
Percent of total plan balance in Self-directed Brokerage 1.29%

}
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Advisory services

Participants with Advice
Participants with Managed Accounts
Total Participants With Balance in the Plan

Percentage using Managed Accounts

Average Managed Account Balance
Average Age Managed Account Participant
Managed Account Saving Rate

Average Contnbution Rate for Deferring

Managed Account Users By Gender
Advice users By Gender

Managed Accounts Balance

Total Balance in Plan

Percentage of total balance in Managed Accounts

20025
586
21,989
70,397
31.24%

370,747 .56
48.06
T11%
9.46%

Female: 10,586 Male: 11,388
F: 246 M: 334

$1,555,668,045.29
$8,015,974,300 48
19.41%

If the plan allows for dollar deferrals, we cannot include those people that are contributing with dollar amounts that have an invalid salary (less than the deferral amount) when calculating an

average contribution rate. The percentages may not reflect your plan's maximum deferral constraints.

FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.
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Single investment holders - DIY

Vanguard Institutional 500 Index Trust

Stable Value Fund

Fidelity Contrafund Commingled Pool CI 3
FDIC Bank Option

T. Rowe Price Instl Mid-Cap Equity Gr
Vanaguard Treasury Money Market Inv

Calvert US Large Cap Core Resp Index R
Vanguard Long-Term Investment Grade Adm
American Funds Eupac RE

BlackRock Russell 2000 Index Fund M

stable Value Fund

FDIC Bank Option

Vanguard Institutional 500 Index Trust
Vanguard Treasury Money Market Inv

Fidelity Contrafund Commingled Pool ClI 3
Vanguard Long-Term Investment Grade Adm
T. Rowe Price Instl Mid-Cap Equity Gi
Calvert US Large Cap Core Resp Index RE
American Funds Eupac RE

DFA LS Micro Cap |

FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.
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Single investment holders - TDF

Employed

B 06/30/2024 W 06/30/2025

Vanguard Target Retire Trust Plus 2045
Vanguard Target Retire Trust Plus 2055
Vanguard Target Refire Trust Plus 2035
Vanguard Target Retire Trust Plus 2025
Vanguard Target Retire Trust Plus 2050
Vanguard Target Retire Trust Plus 2060
Vanguard Target Retire Trust Plus 2040
Vanguard Target Retire Trust Plus 2030
Vanguard Target Retire Trust Plus Income

Vanauard Target Retire Trust Plus 2065

0 500 1000 1500 2000 2500 3000 3500 4000 4500

Not Employed

B 06/30/2024 W 06/30/2025

Vanguard Target Retire Trust Plus 2043
Vanaguard Target Retire Trust Plus 2025
Vanguard Target Retire Trust Plus 2055
Vanguard Target Retire Trust Plus 2035
Vanguard Target Retire Trust Plus Income
Vanauard Target Retire Trust Plus 2030
Vanguard Target Retire Trust Plus 2060
Vanguard Target Retire Trust Plus 2050
vanguard Target Retire Trust Plus 2040
Vanguard Target Retire Trust Plus 2065

0 100 200 300 400 500 600 700 800 900 1000 1100 1200 1300

}
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e
Equity positions

Do-it-yourselfers equity positions vs. representative target date glidepath
The representative target date glidepath refiects an asset allocation derived in conjunction with Momingstar Investment Management LLC. The glidepath reflected is for illusirative purposes onby.

100% =

90% -

g0% -

T0% -

60%

50% -
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20%

10% -

- . l‘ '. .'. - ‘e . &

.’."E = - : I i ' il am

20 25 30 35 10 45 50 55 60 65 10 75
B 10% under glide path [l 10% over glide path

Blue Circles : Percent in BEquity
X-Axis: Age

To illustrate the scatter graph clearly, it has been limited to a maximum of 3,000 randomly Do-t-Yourself investors

l
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Equity Exposure

Wisconsin Deferred Compensation Program participant equity positions vs. representative target date glidepath

The representative target date glidepath reflects an asset allocation derived in conjunction with Momingstar Inwvestment Management LLC. The glidepath reflected is for illusirative purposes only
12:00-00 AM.
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QDRO And Hardship

Domestic Relations Order Activity
2025

T S T B N

DRO Distributions

Q1

Q4

Total
2025

Full withdrawals 6 8 14
Partial withdrawals 10 5 15
Periodic Payments 11 10 2
DRO Distribution Total 27 23 50

Hardship Distributions - 2025

New applications received 23 37 60
Applications returned for additional

. . 5 7 12
information

Applications forwarded to ETF for 0 0 0
review

Approved 18 30 48
Denied 0 0 0
Pending 5 7/ 12

FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.
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Web Analytics

~- Workplace
""" Quarterly Web
EMPOWER. performance:

Performance Qverview

Unigue Ppts 18,801
Unigue Web Users 31,334
Web Sessions 96,797
Sessions/User 31
Page Views 248,430
Pages/Session 36
Avg. Engagement Time 03:14
Bounce rate 5%

Cities (Sessions)

Chicago - 12%
Milwaukee . 7%

Boardman . 6%
Sun Prairie l 4%
Green Bay I 4%
Appleton IE%
Wausau IS%

Traffic Sources (se

referral

16%

organic

15%

email
0%

direct
6%

The State of Wisconsin Deferred Compensation Board 3}}1‘?‘,’;555,:&
Plan 1d 98971-01 6/30/2025

Traffic Trend (extended period)

Max: a0l
150,000 | April 2025
el ]
100,000
Max: 36,669
20,000 | April 2025
0
Apr 25 May 25 Jun ‘25

Age Ranges (Sessions)

Under 30  30-35 40-43 50-59

States (sess

Wisconsin _ 83%
Illinois . 7%
Oregon IE':':'E
Minnesota IE%
Texas IE%
Virginia Il%
lowa |1'3'-i':.

Colorado | 1%

Devices (Sessions) Web Browsers (Sessions)

maobile 61.3%

23.6%

:II' .'
5.2% 2 o

98%

Chrome Edge Safari Firefox other
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% of Total sessions

Web Analytics

20%

User Data Detail 4/1/2025 - 6/30/2025

ES510Ns)

Gender (

User Type by Weelk (Sessions)

May1ll Mayl8
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Web Analytics

Additional Site Performance 4/1/2025 - 6/30/2025

April 2025 May 2025 June 2025
Unigue Ppts 12,558 8,766 8,906
Unigue Web Users 15,983 11,674 12,054
Web Sessions 36,665 30,525 29,603
Sessions/User 23 2.6 25
Page Views 128,560 109,120 110,750
Pages/Session 35 36 37
Avg. Engagement Time 03:20 03:08 0313

Bounce rate

6%

6%

5%

}
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Web Analytics

— gf:tpe:f:;‘:pp The State of Wisconsin Deferred Compensation Board EES;EW
H
Performance - i0S Traffic Trend - i0S W AppSessions [ Screen Views
. Max: 36,069
U Ppts 10,613 .
HanETe April 9, 2025
30,000
Unique App Users 11,197
App Sessions 116,875 20,000
i 10.4
Sessions/User 10,000
Screen Views 1,008,138
Screens/Session 8.6 Apri Aprle Apr 26 May & May 16 May 26 Juns Jun 15 Jun 25

Performance - Android Traffic Trend - Android B 2pp Sessions B Screen Views

15,000 | Max: 14,593

Uni Ppts 4222
ane e April 9, 2025
Unigue App Users 4,435
h oP 10,000
App Sessions 42, 341
Sessions/User 9.4 5,000
w: 1,3
Screen Views 359,013 April 3, 20
Screens/Session 8.5 Apr & Apr 16 Apr 26 May & May 16 May 26 Juns Jun 15 Jun 25
Cities (Sessions) States (Sessions) Devices (Sessions, data pending)
Seoul Ohio | 1% Device brand
Mokpo-si lllincis M 4% 99.67%
London Michigan | 124
Shibuya Florida f 1%
1 North Carclina | 1%
ausanne

California I 1%
Interlaken Texas I on¢
Paris Wisconsin | 77
Kassel Minnesota I 304 0.18% 0.10% 0.05% 0.00%
Benito Juarez - 2% lowa B 2% other Apple  Samsung Google Motorola

}
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Web Analytics

Term

Avg. Engagement Time

Eounce Rate

Page View

Page Views,/Session

Participant Id

Plan Id

Session

Sessions/User

LInique Ppt

Unigue Web User

Glossary A

The average amount of time (in seconds) a web User spent engaged with a website, with the website in the foreground, during a single Session. An
engaged session is a session that lasts longer than 10 seconds, has a key event (as defined by Empower), or has at least 2 Page Views. This metric
replaces Avg. Session Duration.

The percentage of time a Session(s) begins and ends on the first page viewed, without any on-page interaction or additional pageview. Often
considered a failure.

A single view of a page, which most often involves a change to the URL. A Page View is an instance of a page being loaded (or reloaded) ina
browser. " Page Views" is a metric defined as the total number of pages viewed.

The average number of Pages viewed during a session. Calculated by dividing total Page Views by unigue count of Sessions.

A unigue identifier associated to web traffic at login to link Individuals and (by association) Plans to a Participant across multiple reporting
systems.

A unigue identifier ("ga id") associated to web analytics traffic at login to link web User activity to a specific Plan(s).

A single visit to a website, which can include one or more Page Views. A Session persists and is counted only once, up to 320 minutes after the last
User interaction during the site Visit. By default, if a User is inactive for 30 minutes or more, new activity is attributed to a new 5Session. Users who
leave a website and return within 20 minutes are counted as part of the original Session.

The number of Sessions divided by the number of Unigue Users.

& distinct web login. For the time frame in question, each log-in is only counted once, regardless of how many times a User logs in during that
period. Calculated by counting the combined values for Participant |d and Plan Id.

Aka "Web User"” or "User”, a single Device and Browser pair uniguely identified by a Google Analytics browser cookie. & Web User # person if they

utilize multiple devices (and are assigned unique cockie values). A Web User can be unique and counted again ("new") in Google Analytics if the
browser or device is changed, “private” mode is used, or cookies are deleted.
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Web Analytics

Glossary B

Medium

Google was unable to determine where traffic came from, for example, a bookmarked link, direct URL entry into a browser address bar, deeplink, or

(none) / direct an untagged email.

cpc Custom-tagged traffic from cost-per-click [”CF"C”:I advertisements, like sponsored Google Search results ads.
display Custom-tagged traffic from display banner advertisements, on any website.

email Custom-tagged traffic from an email platform.

organic Traffic specific to search engines like Google, Bing, DuckDuckGo, Dogpile, etc.

print Custom-tagged traffic from print media, usually invelving a custom domain or QR code.

referral A link from another website like Empower.com, NerdWallet.com, etc.

social Custom-tagged traffic from social media platforms like Twitter, Facebook, etc.

}
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Key Talk (IVR) Activity

Contact Reason by Category

3% 2%
3%
% 27%
7%

v [ —

9%

13%

10% I
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= Contributions

= Other

= Withdrawal-RMD
Withdrawal-Death

m Statements/Taxes

m General Acct Changes

= \Website

m Enroliment

= \Withdrawal-Inservice

= Withdrawal-Hardship
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Customer Care Center and VRU Statistics

2,500  120%
97% 97% 94% 99% 98%
91% ]
2,000 ’ e — 100%
- 80%
1,500
- 60%
1,000
- 40%
500 o
17 41 11
0 0%
Jan Feb Mar Apr May Jun

e Total Calls Offered I Total Calls Answered e Total Calls Abandoned «Sum of Service Level in 90 Sec

}
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Customer Care Center — Category

Loans

NQ General Inguiry
DiST.-HEleShiD]

Enrollment

2.3%
Statements/Taxes 7 8y

3.1%
Dist-Inservice

Dist-Sep Serv
26.7%

General Acct Changes 6.8%

Other

13.8%
Investments
Dist-Death

9.4%

Contributions

Website

}
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Customer Care Center and VRU Statistics continued

08:00
o N
@) @) — o o))
u 5 b 0 % 3
\n o LN LN @ LN
06:00 S © ° °

04:00

02:00

00:00
Jan Feb Mar Apr May Jun

m Average Speed of Answer m Average Abandoned Time m Average Talk Time

}
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Disclosures

©2025 Empower Annuity Insurance Company of America. All rights reserved

Helping You Turn
Over a New
Retirement Leaf

EMPOWER
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