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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Cash flow

* Participant Activity includes the sum of Contributions and Total Disbursements.
** Fees may include but are not limited to transactional and plan administrative fees.
*** Other represents transfers in and transfers out including DRO and beneficiary takeover accounts having been established during the timeframe'.
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Net interfund transfer activity
Rolling 12 Months As of 06/30/2025
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Net interfund transfer activity continued
Rolling 12 Months As of 06/30/2025
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Net transfer activity by asset class
Rolling 12 Months As of 06/30/2025
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Net transfer activity by asset class
Rolling 12 Months As of 06/30/2025

7



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Workplace, Planning & Advice (WPA) Summary

* Total Assets Retained or Added to Plan From WPA Services  #  Stay in Plan assets plus Roll In assets 
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Workplace, Planning & Advice (WPA) Summary

* Total Assets Retained or Added to Plan From WPA Services  #  Stay in Plan assets plus Roll In assets 
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

WDC Assets – All Participants

*Includes all activity with an effective date on or before 06/30/2025

Amount $ Pct Accts

Self-Directed
Schwab SDB Sweep Program 4,717,464 0.1% 471        

Schwab SDB Sweep Program Roth 539,444 0.0% 98          

Schwab SDB Securities 92,340,732 1.2% 473        

Schwab SDB Securities Roth 6,535,721 0.1% 101        

104,133,362 1.3%
Target Date 

Vanguard Target Retire Trust Plus 2020 6,123,585 0.1% 104        

Vanguard Target Retire Trust Plus 2025 341,591,491 4.3% 4,904     

Vanguard Target Retire Trust Plus 2030 44,196,250 0.6% 617        

Vanguard Target Retire Trust Plus 2035 386,975,140 4.8% 6,785     

Vanguard Target Retire Trust Plus 2040 19,264,878 0.2% 702        

Vanguard Target Retire Trust Plus 2045 290,818,951 3.6% 7,055     

Vanguard Target Retire Trust Plus 2050 12,875,995 0.2% 776        

Vanguard Target Retire Trust Plus 2055 136,412,360 1.7% 5,363     

Vanguard Target Retire Trust Plus 2060 5,354,044 0.1% 615        

Vanguard Target Retire Trust Plus 2065 6,999,911 0.1% 342        

Vanguard Target Retire Trust Plus Income 155,200,359 1.9% 3,331     

1,405,812,963 17.5%
International

American Funds Eupac R6 289,328,994 3.6% 29,610  

BlackRock EAFE Equity Index F 356,026,071 4.4% 27,534  

645,355,065 8.1%
Small-Cap

Blackrock Russell 2000 Index Fund M 192,874,745 2.4% 27,281  

DFA US Micro Cap I 233,234,429 2.9% 19,662  

426,109,175 5.3%

Asset Class/Fund Name 6/30/2025
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

WDC Assets – All Participants-Continued

*Includes all activity with an effective date on or before 06/30/2025

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 276,837,830 3.5% 28,908  

T. Rowe Price Instl Mid-Cap Equity Gr 487,960,146 6.1% 27,530  

764,797,976 9.5%
Large-Cap

Calvert US Large Cap Core Resp Index R6 127,512,152 1.6% 17,657  

Fidelity Contrafund Commingled Pool Cl 3 1,159,653,597 14.5% 27,309  

JPMorgan US Value R6 63,923,838 0.8% 24,013  

Vanguard Institutional 500 Index Trust 1,252,927,005 15.6% 35,092  

Vanguard Wellington Adm 620,158,426 7.7% 32,397  

3,224,175,018 40.2%
Bond

Blackrock Us Debt Index M 301,384,518 3.8% 25,617  

Dodge & Cox Income Fund Class X 77,668,974 1.0% 14,441  

Vanguard Long-Term Investment Grade Adm 154,490,717 1.9% 23,789  

533,544,209 6.7%
Fixed

Stable Value Fund 638,520,398 8.0% 27,642  

FDIC Bank Option 197,220,234 2.5% 7,075     

835,740,632 10.4%
Money Market

Vanguard Treasury Money Market Inv 75,747,573 0.9% 5,648     

75,747,573 0.9%

8,015,415,972 100.0%
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WDC Assets – All Participants 
(As of June 30, 2025)
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Contributions – All WDC Participants
(From April 1, 2025- June 30, 2025)
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Assets by Asset Class – All Participants 
(As of June 30, 2025)
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Contributions by Asset Class – All Participants
 (From April 1, 2025- June 30, 2025)
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Assets – State Participants

*Includes all activity with an effective date on or before 06/30/2025

Amount $ Pct Accts

Self-Directed
Schwab SDB Sweep Program 3,194,480 0.1% 322          

Schwab SDB Sweep Program Roth 410,247 0.0% 76            

Schwab SDB Securities 64,557,216 1.2% 319          

Schwab SDB Securities Roth 5,196,377 0.1% 82            

73,358,319 1.4%
Target Date 

Vanguard Target Retire Trust Plus 2020 4,237,846 0.1% 60            

Vanguard Target Retire Trust Plus 2025 204,423,990 3.9% 2,816      

Vanguard Target Retire Trust Plus 2030 24,838,290 0.5% 320          

Vanguard Target Retire Trust Plus 2035 220,116,461 4.2% 3,618      

Vanguard Target Retire Trust Plus 2040 9,679,658 0.2% 334          

Vanguard Target Retire Trust Plus 2045 175,904,417 3.4% 3,978      

Vanguard Target Retire Trust Plus 2050 8,043,293 0.2% 397          

Vanguard Target Retire Trust Plus 2055 82,838,560 1.6% 2,908      

Vanguard Target Retire Trust Plus 2060 3,348,413 0.1% 293          

Vanguard Target Retire Trust Plus 2065 4,889,995 0.1% 181          

Vanguard Target Retire Trust Plus Income 107,654,167 2.1% 2,017      

845,975,089 16.2%
International

American Funds Eupac R6 182,603,178 3.5% 16,104    

BlackRock EAFE Equity Index F 213,312,723 4.1% 15,008    

395,915,902 7.6%
Small-Cap

Blackrock Russell 2000 Index Fund M 117,722,546 2.3% 14,774    

DFA US Micro Cap I 154,715,559 3.0% 10,841    

272,438,105 5.2%

Asset Class/Fund Name 6/30/2025
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Assets – State Participants- Continued 

*Includes all activity with an effective date on or before 06/30/2025

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 176,452,055 3.4% 15,744    

T. Rowe Price Instl Mid-Cap Equity Gr 325,472,622 6.2% 15,284    

501,924,677 9.6%
Large-Cap

Calvert US Large Cap Core Resp Index R6 87,852,595 1.7% 9,652      

Fidelity Contrafund Commingled Pool Cl 3 789,561,258 15.1% 15,197    

JPMorgan US Value R6 37,980,766 0.7% 12,842    

Vanguard Institutional 500 Index Trust 824,273,191 15.8% 19,665    

Vanguard Wellington Adm 411,889,798 7.9% 17,930    

2,151,557,609 41.2%
Bond

Blackrock Us Debt Index M 190,049,634 3.6% 13,859    

Dodge & Cox Income Fund Class X 48,419,079 0.9% 7,874      

Vanguard Long-Term Investment Grade Adm 106,904,787 2.0% 13,686    

345,373,500 6.6%
Fixed

Stable Value Fund 438,908,920 8.4% 15,643    

FDIC Bank Option 134,328,323 2.6% 4,232      

573,237,244 11.0%
Money Market

Vanguard Treasury Money Market Inv 57,552,204 1.1% 3,602      

57,552,204 1.1%

5,217,332,648 100.0%
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Assets – Local Participants

*Includes all activity with an effective date on or before 06/30/2025

Amount $ Pct Accts

Self-Directed
Schwab SDB Sweep Program 1,522,985 0.1% 149          

Schwab SDB Sweep Program Roth 129,197 0.0% 22             

Schwab SDB Securities 27,783,516 1.0% 154          

Schwab SDB Securities Roth 1,339,345 0.0% 19             

30,775,042 1.1%
Target Date 

Vanguard Target Retire Trust Plus 2020 1,885,740 0.1% 44             

Vanguard Target Retire Trust Plus 2025 137,167,501 4.9% 2,088       

Vanguard Target Retire Trust Plus 2030 19,357,960 0.7% 297          

Vanguard Target Retire Trust Plus 2035 166,858,679 6.0% 3,167       

Vanguard Target Retire Trust Plus 2040 9,585,221 0.3% 368          

Vanguard Target Retire Trust Plus 2045 114,914,534 4.1% 3,077       

Vanguard Target Retire Trust Plus 2050 4,832,703 0.2% 379          

Vanguard Target Retire Trust Plus 2055 53,573,800 1.9% 2,455       

Vanguard Target Retire Trust Plus 2060 2,005,631 0.1% 322          

Vanguard Target Retire Trust Plus 2065 2,109,916 0.1% 161          

Vanguard Target Retire Trust Plus Income 47,546,192 1.7% 1,314       

559,837,875 20.0%
International

American Funds Eupac R6 106,725,815 3.8% 13,506     

BlackRock EAFE Equity Index F 142,713,348 5.1% 12,526     

249,439,163 8.9%
Small-Cap

Blackrock Russell 2000 Index Fund M 75,152,199 2.7% 12,507     

DFA US Micro Cap I 78,518,870 2.8% 8,821       

153,671,069 5.5%

Asset Class/Fund Name 6/30/2025
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Assets – Local Participants

*Includes all activity with an effective date on or before 06/30/2025

Mid-Cap
BlackRock Mid Cap Equity Index - Coll F 100,385,775 3.6% 13,164     

T. Rowe Price Instl Mid-Cap Equity Gr 162,487,524 5.8% 12,246     

262,873,299 9.4%
Large-Cap

Calvert US Large Cap Core Resp Index R6 39,659,557 1.4% 8,005       

Fidelity Contrafund Commingled Pool Cl 3 370,092,339 13.2% 12,112     

JPMorgan US Value R6 25,943,071 0.9% 11,171     

Vanguard Institutional 500 Index Trust 428,653,814 15.3% 15,427     

Vanguard Wellington Adm 208,268,628 7.4% 14,467     

1,072,617,409 38.3%
Bond

Blackrock Us Debt Index M 111,334,884 4.0% 11,758     

Dodge & Cox Income Fund Class X 29,249,895 1.0% 6,567       

Vanguard Long-Term Investment Grade Adm 47,585,931 1.7% 10,103     

188,170,710 6.7%
Fixed

Stable Value Fund 199,611,478 7.1% 11,999     

FDIC Bank Option 62,891,910 2.2% 2,843       

262,503,388 9.4%
Money Market

Vanguard Treasury Money Market Inv 18,195,368 0.7% 2,046       

18,195,368 0.7%

2,798,083,323 100.0%
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

New Employers 

20

EMPLOYER # NAME
NUMBER 
ELIGIBLE

DATE 
ADOPTED

DATE PLAN 
SET-UP 

FIRST QUARTER
4489 Colby/Abbotsford Police Department 9 1/13/2025 3/7/2025
4867 Frederic Village Housing Authority 2 1/21/2025 2/19/2025

SECOND QUARTER
655 Cadott Community School District 128 12/9/2024 3/25/2025

1002 New Holstein, City of 34 3/19/2025 4/24/2025
1482 Perry, Town of (Dane County) 7 3/11/2025 4/24/2025

WISCONSIN DEFERRED COMPENSATION PROGRAM
2025 NEW EMPLOYERS



FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

WDC Participation Statistics
State Local Total

Participants 04/01/2025 39,685 31,377 71,062

Service Separation

Full 207 175 382

Partial 259 224 483

Periodic Payments 1,974 1,038 3,012

Hardship

Full 0 0 0

Partial 17 12 29

DeMinimis

Full 10 5 15

Partial 0 0 0

Final Withdrawals

    Rollovers out of the WDC 5 6 11

Final Withdrawals 156 187 343

Participants 06/30/2025 39,594 31,376 70,970

New Enrollments 04/01/2025 - 06/30/2025 374 444 818

Withdrawals
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Self-directed brokerage account

22
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Advisory services
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Single investment holders - DIY
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Single investment holders - TDF
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Equity positions
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

Equity  Exposure 
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FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY.

QDRO And Hardship

Domestic Relations  Order Activity 
2025 Q1 Q2 Q3 Q4 Total 

2025
Total DROs processed 8 11 19
DRO Distributions
Full withdrawals 6 8 14
Partial withdrawals 10 5 15
Periodic Payments 11 10 21
DRO Distribution Total 27 23 50

Hardship Distributions  - 2025 Q1 Q2 Q3 Q4 Total 
2025

New applications received 23 37 60

Applications returned for additional 
information 5 7 12

Applications forwarded to ETF for 
review 0 0 0

Approved 18 30 48
Denied 0 0 0
Pending 5 7 12
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Web Analytics
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Web Analytics
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Web Analytics
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Web Analytics
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Web Analytics
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Web Analytics
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Key Talk (IVR) Activity
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Customer Care Center and VRU Statistics
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Customer Care Center – Category
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Customer Care Center and VRU Statistics Continued
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Disclosures
©2025 Empower Annuity Insurance Company of America. All rights reserved
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