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Fund Analytics - Active Mutual Funds

Fund Facts
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Source: Momingstar Direct

Momingstar Momingstar
Ticker Catego Institutional
gory Category
JDEUX  US Fund Large Blend Giant Core
PLIMX US Fund Large Blend  Large Relative Value
PCCOX US Fund Large Blend Large Core
Large Blend
Prospectus
Net # of
Expense Holdings
Ratio
0.25 153
0.49 141
0.34 312
0.73 453
Asset
Asset Alloc
Alloc
Cash % us
Equity %
0.64 98.76
132 95.78
0.18 98.69
0.07 96.37

Primary
Prospectus
Benchmark
S&P 500 TR USD
Russell 3000 TR USD
Russell 3000 TR USD
% Asset
in Top
10
Holdings
39.99
4061
38.52
51.42
Asset
Alloc
Non-US
Equity %
0.60
2.86
1.14
207

Market
Cap
Giant %

48.23
48.37
48.06
55.94

Manager
Name

Multiple
Multiple
Multiple

Asset
Alloc
US Bond %

0.00
0.03
0.00
0.33

Manager
Tenure
(Longest)
23.25
10.83
10.75

Market

Cap

Large %

33.74
32.11
33.08
17.07

Fund Size

11,646,417,795.00
657,362,084.00
16,139,961,965.00

Market
Cap
Mid %

17.09
14.01
17.02
20.20

Asset
Alloc
Non-US
Bond %

0.00
0.00

0.00
-0.01

Fund
Size

Date
10/6/2025
10/6/2025
10/6/2025

Market
Cap
Small %

0.29
163
1.68
3.59

Asset
Alloc
Other %

0.00
0.00
0.00
1.16

Inception
Date

3/24/2003
6/29/2015
11/29/2016
71111924

Market
Cap
Micro %

0.00
0.00
0.00
0.11

Portfolio
Date

713112025
8/31/2025
8/31/2025
8/31/2025
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Fund Analytics - Active Mutual Funds

Trailing Returns
Peer Group (5-95%): Funds - U.S. - Large Blend
Top Quartile 2nd Quartile 3rd Quartile Bottom Quartile
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®  JPMorgan US Research Enhanced Equity R6 Putnam U.S. Research R6

% US Fund Large Blend

Trailing Returns

As of Date: 9/30/2025 Source Data: Monthly Retum  Peer Group: Funds - U.S. - Large Blend

Three

Month % rank One Year % rank
JPMorgan US Research Enhanced Equity R6 7.67 42 15.54 50
Putnam U.S. Research R6 8.84 8 16.84 36
T. Rowe Price U.S. Equity Research | 7.54 45 16.71 38
US Fund Large Blend 6.93 57 14.64 58
US Fund Large Blend 6.93 57 14.64 58
25th Percentile 8.08 17.40
50th Percentile 7.28 1557
75th Percentile 5.83 1201

Source: Momingstar Direct

Three
Year

24.91
26.67
25.93
2177
2177
2473
2342
20.65

Five Year

% rank

22

67
67

Five Year

16.98
16.84
17.12
14.38
14.38
16.25
15.36
13.66

Seven Year

T. Rowe Price U.S. Equity Research |

% rank

Seven
Year

15.03
15.26
15.02
12.08
12.08
14.06
13.17
12.04

[
<
Ten Year
% rank Ten Year % rank
5 15.24 10
4 15.79 3
5 15.81 3
74 12.92 75
74 12.92 75
14.78
13.99
12.93
]
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Fund Analytics - Active Mutual Funds

Calendar Year Returns
Peer Group (5-95%): Funds - U.S. - Large Blend
Top Quartile 2nd Quartile 3rd Quartile Bottom Quartile
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® JPMorgan US Research Enhanced Equity R6 Putnam U.S. Research R6 T. Rowe Price U.S. Equity Research |
¢ US Fund Large Blend

Calendar Year Returns

Peer Group: Funds - U.S. - Large Blend

2024 2023 2022 2021 2020 2010 2009 2008 2007 2006 2005
JPMorgan US Research Enhanced Equity R6 24.77 28.29 -18.05 30.63 20.78 15.50 31.66 -36.62 524 1571 3.87
Putnam U.S. Research R6 26.67 20.28 -17.02 24.65 20.47 16.31 34.28 -38.36 0.39 11.38 4.92
T. Rowe Price U.S. Equity Research | 26.56 29.91 -18.72 28.09 19.94 13.30 29.28 -36.48 5.64 15.81 4.58
US Fund Large Blend 20.70 22.14 -16.92 25.37 15.12 14.18 28.15 -37.90 6.01 14.01 5.87
US Fund Large Blend 20.70 2214 -16.92 25.37 15.12 14.18 28.15 -37.90 6.01 14.01 5.87
25th Percentile 24.97 26.47 -15.30 28.52 20.73 16.08 3271 -35.07 10.25 15.96 7.51
50th Percentile 23.32 24.90 -18.20 26.74 17.85 14.49 2745 -37.08 593 14.98 5.99
75th Percentile 18.1 20.80 -19.60 24.70 14.15 1277 24.24 -39.06 4.58 1312 4.27
——
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Fund Analytics - Active Mutual Funds

Holdings-Based Style Map
® JPMorgan US Research Enhanced Equity R6 7/31/2025
@ Putnam U.S. Research R6 8/31/2025
g © T.Rowe Price U.S. Equity Research | 8/31/2025
® US Fund Large Blend 8/31/2025
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Returns-Based Style Map

Time Period: 10/1/2020 to 9/30/2025
® JPMorgan US Research Enhanced Equity R6
© Putnam U.S. Research R6
@ T.Rowe Price U.S. Equity Research |

“ ® US Fund Large Blend

Russell 1000 Value TR USD Russell 1000 Growth TR USD
Russell 2000 Value TR USD Russell 2000 Growth TR USD
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Fund Analytics - Active Mutual Funds

3 Year Rolling Returns
Time Period: 10/1/2015 to 9/30/2025
Peer Group (5-95%): Funds - U.S. - Large Blend  Rolling Window: 3 Years 1 Month shift
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5 Year Rolling Returns

Time Period: 10/1/2015 to 9/30/2025

Peer Group (5-95%): Funds - U.S. - Large Blend  Rolling Window: 5 Years 1 Month shift
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Fund Analytics - Active Mutual Funds

3 Year Upside-Downside Capture

Time Period: 10/1/2022 to 9/30/2025
140.0
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5 Year Upside-Downside Capture

Time Period: 10/1/2020 to 9/30/2025
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Source: Momingstar Direct

3 Year Upside-Downside Statistics

Time Period: 9/1/2022 to 9/30/2025 Calculation Benchmark: US Fund Large Blend

Up

Period

Percent

JPMorgan US Research Enhanced Equity R6 67.57
Putnam U.S. Research R6 67.57
T. Rowe Price U.S. Equity Research | 67.57
US Fund Large Blend 64.86
US Fund Large Blend 64.86
25th Percentile 62.16
50th Percentile 59.46
75th Percentile 56.76

5 Year Upside-Downside Statistics

Down
Period
Percent
3243
3243
3243
35.14
35.14
43.24
40.54
37.84

Time Period: 9/1/2020 to 9/30/2025 Calculation Benchmark: US Fund Large Blend

Up

Period

Percent

JPMorgan US Research Enhanced Equity R6 63.93
Putnam U.S. Research R6 63.93
T. Rowe Price U.S. Equity Research | 62.30
US Fund Large Blend 62.30
US Fund Large Blend 62.30
25th Percentile 59.02
50th Percentile 57.38
75th Percentile 54.10

Down
Period
Percent
36.07
36.07
37.70
37.70
37.70
45.90
4262
40.98

Up
Capture
Ratio
105.68
110.54
107 47
100.00
100.00
85.83
82.21
75.81

Up
Capture
Ratio
107.09
107.65
107.79
100.00
100.00
69.78
64.72
59.46

Down
Capture
Ratio
95.31
96.30
93.42
100.00
100.00
94.77
86.72
80.77

Down
Capture
Ratio
100.15
101.05
100.46
100.00
100.00
86.96
78.99
71.91
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Fund Analytics - Active Mutual Funds

3 Year Risk-Reward 3 Year Risk Statistics
Time Period: 10/1/2022 to 9/30/2025 Time Period: 9/1/2022 to 9/30/2025 Peer Group: Funds - U.S. - Large Blend
Peer Group (5-85%): Funds - U.S. - Large Growth i
300 " ) ’ ® JPMorgan US Research Enhanced Equity R6 Rewm StdDev Aphe Beta S*;:;ﬁ: Tra(é("l':’?'
Putnam U.S. Research R6 JPMorgan US Research Enhanced Equity R6 20.37 14.52 2.23 1.01 1.02 1.94
T. Rowe Price U.S. Equity Research | Putnam U.S. Research R6 21.84 15.02 322 1.05 1.08 239
250 © US Fund Large Blend T. Rowe Price U.S. Equity Research | 21.33 14.61 2.99 1.02 1.07 211
US Fund Large Blend 17.60 14.18 0.00 1.00 0.88 0.00
1) US Fund Large Blend 17.60 14.18 0.00 1.00 0.88 0.00
200 25th Percentile 2018 15.30 196 1.06 1.00 406
50th Percentile 19.06 14.76 0.96 1.03 0.93 2.82
75th Percentile 16.46 14.37 -1.04 0.98 0.78 191
15.0
% 10.0
9.0 120 15.0 18.0
Std Dev
5 Year Risk-Reward 5 Year Risk Statistics
Time Period: 10/1/2020 to 9/30/2025 Time Period: 10/1/2020 to 9/30/2025 Peer Group: Funds - U.S. - Large Blend
Peer Group (5-95%): Funds - U.S. - Large Growth ;
210 " ) ? ® JPMorgan US Research Enhanced Equity R6 Retum St ey Abha Beta sr::arz: Tra%k"lr:’%
Putnam U.S. Research R6 JPMorgan US Research Enhanced Equity R6 16.98 15.86 193 1.04 087 1.99
T. Rowe Price U.S. Equity Research | Putnam U.S. Research R6 16.84 15.98 1.81 1.04 0.86 248
18.0 © US Fund Large Blend T. Rowe Price U.S. Equity Research | 17.12 15.99 1.99 1.05 0.88 212
o US Fund Large Blend 14.38 15.15 0.00 1.00 076 0.00
US Fund Large Blend 14.38 15.15 0.00 1.00 0.76 0.00
150 PN 25th Percentile 16.25 1632 132 106 0.83 422
i 50th Percentile 15.36 15.88 050 1.04 0.78 2.81
75th Percentile 13.66 15.46 -0.75 0.99 0.69 2.16
12.0
§ 9.0
9.0 120 15.0 18.0 21.0
Std Dev
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Disclosures

Carefully consider the investment option’s objectives, risks, fees and expenses. Contact Empower for a prospectus, summary prospectus for SEC registered products or disclosure
document for unregistered products, if available, containing this information. Read each carefully before investing.

You could lose money by investing in a money market fund. Although the fund seeks to preserve the value of your investment at $1 per share, it cannot guarantee it will do so. An
investment in the fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The fund’s sponsor has no legal obligation to
provide financial support to the fund, and you should not expect that the sponsor will provide financial support to the fund at any time.

The performance data contained herein represents past performance and does not guarantee future results. Investment return and principal value of an investment will fluctuate so
that shares or units when redeemed may be worth less than their original cost. Current performance may be lower or higher than the return data quoted herein. For more current
fund performance, including the most recent completed calendar month, please visit empower.com.

Securities, when presented, are offered and/or distributed by Empower Financial Services, Inc., Member FINRA/SIPC. EFSI| is an affiliate of Empower Retirement,
LLC., Empower Funds, Inc.: and registered investment adviser, Empower Advisory Group, LLC. This material is for informational purposes only and is not intended to
provide investment, legal or tax recommendations or advice.

Although data is gathered from reliable sources, the completeness or accuracy of the data shown cannot be guaranteed.

Cash alternatives are not federally guaranteed and may lose value. Cash alternative portfolios have interest rate, inflation, and credit risks that are associated with the
underlying assets owned by the portfolio.

Bond prices generally fall when interest rates rise (and vice versa) and are subject to risks, including changes in credit quality, market valuations, inflation, liquidity and
default. High-yield bonds have a greater risk of default.

The interest from Treasury inflation-protected securities (TIPS) is adjusted periodically according to the Consumer Price Index. The return from TIPS may understate the
actual rate of inflation due to changes in the bond'’s underlying price.

U.S. Treasury securities are neither issued nor guaranteed by the U.S. government.

Separately managed accounts and collective trusts are not registered investment products and are not required to file a prospectus or registration statement with the SEC
and, accordingly, neither is available.

A stable value funds is not federally guaranteed and has interest rate, inflation, and credit risks. Guarantees are subject to the terms and conditions of the group annuity
contract or funding agreement and the claims-paying ability of the insurer.

Foreign securities involve risks, such as currency fluctuations, economic changes and political developments. These risks may be heightened in emerging markets, which
may also experience liquidity risk.

Copyright ©2025 Citigroup Index LLC (Citi Index). All rights reserved. “Citigroup” is a registered trademark and service mark of Citigroup Inc. or its affiliates and is used and
registered throughout the world. Citi Index data and information are the property of Citi Index or its licensors, and reproduction in any form is prohibited except with the
prior written permission of Citi Index. Because of the possibility of human or mechanical error, Citi Index does not guarantee the accuracy, adequacy, timeliness,
completeness or availability of any data and information and is not responsible for any errors or omissions or for the results obtained from the use of such data and
information. CITI INDEX GIVES NO EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE. In no event shall Citi Index be liable for damages of any kind in connection with any use of the Citi Index data and information.

The quoted performance may include performance of a predecessor fund/share class prior to the share class commencement of operations. Please refer to the current
prospectus for further information.

Funds may impose redemption fees and/or transfer restrictions if assets are held for less than the published holding period. For more information, see the fund's
prospectus and/or disclosure documents.

RO 4703735 0725



Disclosures

The S&P 500® and associated data is a product of S&P Dow Jones Indices LLG, its affiliates and/or their licensors and has been licensed for use by Empower Retirement,
LLC. ©2025 S&P Dow Jones Indices LLC, its affiliates and/or their licensors. All rights reserved. Redistribution or reproduction in whole or in part are prohibited without
written permission of S&P Dow Jones Indices LLC. For more information on any of S&P Dow Jones Indices LLC's indices please visit www.spdji.com. S&P® is a registered
trademark of Standard & Poor’s Financial Services LLC (SPFS) and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (Dow Jones). Neither S&P
Dow Jones Indices LLC, SPFS, Dow Jones, their affiliates nor their licensors (S&P DJl) make any representation or warranty, express or implied, as to the ability of any index
to accurately represent the asset class or market sector that it purports to represent and S&P DJI shall have no liability for any errors, omissions, or interruptions of any
index or the data included therein.

Empower Annuity Insurance Company of America (EAICA) is affiliated with Great-West Lifeco Inc. (Lifeco) who sold Putnam Investments, LLC to Franklin Resources, Inc.
(Franklin). As a result of the transaction, EAICA's affiliate owns approximately 6 % of Franklin as of January 1st, 2024. As a part of the transaction, Lifeco entered into
arrangements with Franklin under which Lifeco has committed to allocate assets over a period of time to be managed by Franklin's investment managers and has agreed to
support the availability of Franklin and its affiliates’ products and services on enterprise platforms. If certain Franklin revenue thresholds are achieved under those
arrangements, Lifeco will receive contingent transaction consideration and other financial benefits. Franklin also includes Alcentra, Benefit Street Partners, Brandywine
Global, Clarion Partners, ClearBridge Investments, Franklin Templeton Investments, K2 Lexington Partners, Martin Currie, Putnam Investments, Royce Investment Partners
and Western Asset Management as of January 1st, 2024.

RO 4703735 0725

10


http://www.spdji.com/

Disclosures

Gross expense ratios are the funds’ total annual operating costs expressed as a percentage of the funds’ average net assets over a given time period. They are gross of
any fee waivers or expense reimbursements. Net expense ratios are the expense ratios after the application of any voluntary or contractual waivers or reimbursements
and are the actual ratios that investors paid during the funds’ most recent fiscal year. Expense ratios are subject to change.

Morningstar rankings are based on total return and do not reflect of sales charges, which, if reflected, would reduce returns.

The date in a target date fund's name represents an approximate date when an investor is expected to retire (which is assumed to be at age 65) and/or begins
withdrawing money. The principal value of the funds is not guaranteed at any time, including the target date. For more information, please refer to the fund prospectus
and/or disclosure document. A target date fund will gradually shift its emphasis from more aggressive investments to more conservative ones based on its target date
(which is the assumed retirement date for an investor).

Asset allocation and balanced investment options and models are subject to the risks of the underlying investments, which can be a mix of stocks/stock funds and
bonds/bond funds. For more information, see the prospectus and/or disclosure documents.
Commodity and real asset investments may be affected by natural disasters and political and economic developments.

Real estate securities and trusts involve risks, including declining property values, changes in zoning laws or losses from casualty. Real estate securities that invest in
foreign real estate involve additional risks, including currency fluctuations and political developments.

Securities of small and mid-size companies may be more volatile than those of larger, more established companies.

Investment return and principal value of a variable investment will fluctuate so that an investor's shares when redeemed, may be worth more or less than the original
cost.

There is no guarantee that companies that can issue dividends will declare, continue to pay, or increase dividends .

The JPMCB SmartRetirement Funds indirectly bear their proportionate share of the operating expenses of any underlying funds in which they may invest (excluding
management fees and service fees).

The Trustee of the JPMCB SmartRetirement Funds agrees to reimburse the Fund for such fund operating expenses, and/or to waive a portion of the Trustee's
management fee, to the extent that the fund's total annual operating expenses (excluding management fees, service fees, underlying fund fees attributable to dividend
and interest expenses on short sales, interest, expenses related to litigation and potential litigation, and extraordinary expenses not incurred in the ordinary course of
the Fund's business) exceeds 0.04% of the Fund's average daily new assets through the expense cap expiration date.

The price of equity securities may rise or fall because of changes in the broad market or changes in a company’s financial condition, sometimes rapidly or unpredictably.
These price movements may result from factors affecting individual companies, sectors or industries selected for the Fund's portfolio or the securities market as a
whole, such as changes in economic or political conditions. Equity securities are subject to “stock market risk” meaning that stock prices in general (or in particular, the
prices of the types of securities in which a fund invests) may decline over short or extended periods of time. When the value of a fund's securities goes down, an
investment in a fund decreases in value.

Some of the data may have been obtained from Standard & Poor’s (“S&P”). The S&P 500 Index is a registered trademark of Standard & Poor’s Financial Services LLC. It is
an unmanaged index considered indicative of the domestic large-cap equity market and is used as a proxy for the stock market in general.

“Bloomberg®” and the indices referenced herein (the “Indices,” and each such index - an “Index”) are trademarks or service marks of Bloomberg Finance L.P. and its
affiliates, including Bloomberg Index Services Limited (“BISL"), the administrator of the Index (collectively, “Bloomberg"), and/or one or more third-party providers (each
such provider, a “Third-Party Provider”) and have been licensed for use for certain purposes to EMPOWER RETIREMENT, LLC (the “Licensee”). To the extent a Third-Party
Provider contributes intellectual property in connection with the Index, such third-party products, company names, and logos are trademarks or service marks, and
remain the property, of such Third-Party Provider. Bloomberg is not affiliated with the Licensee or a Third-Party Provider, and Bloomberg does not approve, endorse,
review, or recommend the financial products referenced herein (the “Financial Products”). Bloomberg does not guarantee the timeliness, accurateness, or completeness
of any data or information relating to the Indices or the Financial Products.

Unless otherwise noted: Not a Deposit | Not FDIC Insured | Not Bank Guaranteed | Funds May Lose
RO 4703735 0725 Value | Not Insured by Any Federal Government Agency
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Disclosures

A benchmark index is not actively managed, does not have a defined investment objective, and does not incur fees or expenses. Therefore, performance of a fund will
generally be less than its benchmark index. You cannot invest directly in a benchmark index.

Empower is not acting as an investment advisor for the plan. The information, analyses and fund alternatives described in this material are intended to provide
assistance to the plan sponsor or other fiduciary responsible for plan investments and should not be relied upon as the sole basis for any investment decision.
Empower Financial Services, Inc. and its affiliates may receive compensation with respect to proprietary investments and may receive compensation with respect to
other plan investments. Other share classes may be available for the investment products described, and the plan sponsor is welcome to request more information on
the options available.

©2025 The Empower Annuity Insurance Company of America. All rights reserved.

Unless otherwise noted: Not a Deposit | Not FDIC Insured | Not Bank Guaranteed | Funds May Lose
RO 4703735 0725 Value | Not Insured by Any Federal Government Agency
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