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Core Fund Projections for Next Year
—  ETF Secretary David Stella

Market Update
— SWIB Executive Director Keith Bozarth 

The effects of the 2008 global eco-
nomic crisis — some are calling 

it the “Great Recession” — will be felt 
by all Wisconsin Retirement System 
(WRS) members for years to come.  
For active employees and employers, 
poor market performance in 2008 
continues to put upward pressure on 
WRS contribution rates. For most re-
tirees, it may mean additional reduc-
tions in WRS Core Fund in 2011 and 
beyond.
    WRS Core Fund investment 
returns (increases and decreases) are 
smoothed over a fi ve-year span to 
limit the effect of wide swings in in-
vestment experience because of mar-

ket volatility. Without smoothing, the 
stock market performance of 2008 
would have caused retirees’ Core an-
nuities to decrease more than 30% in 
2009. Instead, there were enough de-
ferred gains (from previous years) in 
the system that negative Core annuity 
adjustments were -2.1% in 2009 and 
-1.3% in 2010.
    Additionally, members may recall 
that in 2000, 2001 and 2002 the 
trust funds suffered from the big Ad-
ditionally, members may recall that in 
2000, 2001 and 2002 the trust funds 
suffered from the big Additionally, 
members may recall that in 2000.
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In recuptatin conse con nobitaspe 
atur sunducia conem reperi to oc-

cusa et est, sunt vendam, quid quae 
nis adipis aut dis at faccabo. Ugitata-
qui volum is velesciumque diorehenia 
venit harum liquae.
    que nis ut voluptam re nonseque 
dit quos moluptat aliquid molor mag-
nam, ut autempe rspernat am restion 
sequiam sit, ipiene si cusa peritiur, ut 
ma volor accae dolorestiis maximi, 
que cum et quate atur, et resera num 
conserci ium volenihit quis eiusdae 
vendi vid quatum volore accullabo-
ria conet laut laut ut apictae reptios 
aecestis pla sum nimodis nihitati di 

utam, suntin nobitiae maximax im-
posant alibus.
    Ume necae consequid quas enieni-
met, in coneculla dolo modicid entur, 
conectorume doluptam nit porrun-
tis magni comnis am que omnimus 
voluptation et que laboreh endaectur 
simagnamet quae cum, auta conseq-
uis utemod quosam, solupta pro cusa 
quatus, num eveliquis elis dolore no-
bit la nus dellani corum que voloriore 
    Ume necae consequid quas enieni-
met, in coneculla dolo modicid entur, 
conectorume doluptam nit porruntis 
magni comnis am que omnimus.
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