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2004 2003 2002 2001
Beginning Balance 14,715,244 13,087,280 12,006,137 9,747,684

Closing Adjustments (30,398) (16,278) (44,481) 802,223
Adjusted Beginning Balance 14,684,846 13,071,002 11,961,656 10,549,907

Revenues
Contributions 1,302,270 1,235,874 1,112,957 1,129,346
Investment Earnings 1,219,586 991,409 610,950 928,679

Total 2,521,856 2,227,283 1,723,907 2,058,025

Expenses
Paid Claims 385,169 476,675 496,277 504,059
Administrative Expenses 113,381 106,367 102,006 97,735

Total 498,550 583,041 598,283 601,794

Net Income 2,023,305 1,644,242 1,125,623 1,456,231

Ending Balance 16,708,151 14,715,244 13,087,280 12,006,137

Investment Earnings/Mean Balance 8.1% 7.4% 5.0% 8.6%
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Open Claims By Year of Incurral

Open Claims Closed Claims All Claims
Year Average Average Average

Incurred Number Benefit Number Benefit Number Benefit
2004 15 1,858 27 2,225 42 2,094
2003 7 1,949 10 1,817 17 1,871
2002 4 1,136 6 958 10 1,029
2001 3 262 2 87 5 192
2000 3 403 2 181 5 314
1999 1 797 0 NA 1 797
1998 0 NA 0 NA 0 NA
1997 2 615 0 NA 2 615
1996 1 163 0 NA 1 163
1995 0 NA 0 NA 0 NA
1994 0 NA 0 NA 0 NA
1993 1 389 0 NA 1 389

1992 & Prior 0 NA 0 NA 0 NA
Total 37 1,368 47 1,798 84 1,609
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Open Claims By Valuation Date

Open Claims Closed Claims All Claims
Plan Average Average Average
Year Number Benefit Number Benefit Number Benefit
2004 37 1,368 47 1,798 84 1,609
2003 27 1,276 48 1,746 75 1,577
2002 34 1,569 46 1,299 80 1,414
2001 33 1,643 14 1,479 47 1,594
2000 24 1,326 60 1,256 84 1,276
1999 21 919 43 1,041 64 1,001
1998 27 1,147 54 888 81 974
1997 24 923 36 1,118 60 1,040
1996 20 719 44 1,144 64 1,011
1995 72 734 40 922 112 801
1994 55 682 30 904 85 760
1993 25 697 10 1,224 35 848
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Net Fund Balance as Percentage of Estimated Liability by Year

2004 2003 2002 2001 2000 1999

Assets 16,708,151   14,715,244   13,087,280   12,006,137   9,747,684   8,212,070   

Estimated Liability 2,584,522     2,295,121     2,612,916     2,559,500     1,613,195   922,951      

Net Fund Balance 14,123,629   12,420,123   10,474,364   9,446,637     8,134,489   7,289,119   

Percentage 546% 541% 401% 369% 504% 790%
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Age at 
Disablement 

Maximum Duration of 
Benefits in Years 

61 or Younger To age 65 
62 3.50 years 
63 3.00 years 
64 2.50 years 
65 2.00 years 
66 1.75 years 
67 1.50 years 
68 1.25 years 
69 1.00 years 
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Reported Claim Liability by Year of Disability
Open Claims as of December 31, 2004

Year of Gross Offset Net Average Estimated
Disability Number Benefit Amount Benefit Benefit Liability

2004 15 33,274 8,291 24,983 1,666 661,471
2003 7 18,187 4,766 13,421 1,917 616,827
2002 4 9,488 4,119 5,369 1,342 371,675
2001 3 6,663 5,877 785 262 53,859
2000 3 7,238 6,029 1,208 403 108,087
1999 1 1,500 703 797 797 4,989
1998 0 0 0 0 NA 0
1997 2 2,950 1,720 1,230 615 129,763
1996 1 525 362 163 163 10,899
1995 0 0 0 0 NA 0
1994 0 0 0 0 NA 0
1993 1 833 444 389 389 21,519

1992 & Prior 0 0 0 0 NA 0
Total 37 80,658 32,312 48,346 1,307 1,979,089 �
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