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2004 2003 2002 2001
Beginning Balance 64,035,892 62,699,536 62,727,574 58,443,292

Closing Adjustments (190,862) 226,566 600,797 5,736,070
Adjusted Beginning Balance 63,845,030 62,926,102 63,328,371 64,179,362

Revenues
Contributions 9,621,923 9,295,493 9,164,530 8,772,247
Investment Earnings 5,090,324 4,529,984 3,073,851 4,525,539

Total 14,712,247 13,825,478 12,238,381 13,297,786
Expenses

Paid Claims 12,453,660 11,029,413 11,313,665 12,882,720

Administrative Expenses 1,995,729 1,686,275 1,553,552 1,866,855

Total 14,449,389 12,715,688 12,867,217 14,749,575
Net Income 262,858 1,109,790 (628,836) (1,451,789)\
Ending Balance 64,107,888 64,035,892 62,699,535 62,727,574
Investment Earnings/Mean Balance 8.3% 7.4% 5.0% 7.4%
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Open Claims by Year of Incurral

Open Claims Closed Claims All Claims
Year Average Average Average

Incurred Number Benefit Number Benefit Number Benefit
2004 359 1,670 684 1,136 1,043 1,320
2003 122 1,273 351 1,029 473 1,092
2002 88 910 66 459 154 717
2001 64 786 50 672 114 736
2000 50 867 16 1,162 66 939
1999 35 844 6 917 41 855
1998 30 667 6 950 36 714
1997 31 554 2 1,948 33 639
1996 32 743 4 534 36 720
1995 31 688 3 440 34 666
1994 31 608 1 9,849 32 897
1993 15 573 5 367 20 521
1992 12 864 3 590 15 809
1991 13 1,110 4 237 17 905
1990 13 834 0 NA 13 834
1989 15 634 0 NA 15 634

1988 & Prior 46 693 4 478 50 676
Total 972 1,168 1,205 1,042 2,177 1,098
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Open Claims by Valuation Date

Open Claims Closed Claims All Claims
Valuation Average Average Average

Year Number Benefit Number Benefit Number Benefit
2004 972 1,168 1,205 1,042 2,177 1,098
2003 876 1,255 1,148 1,261 2,024 1,258
2002 895 1,042 1,086 1,012 1,981 1,025
2001 1,084 1,132 662 2,044 1,746 1,478
2000 809 1,078 1,246 1,465 2,055 1,313
1999 757 998 1,323 1,381 2,080 1,242
1998 855 1,040 1,501 1,339 2,356 1,231
1997 859 1,004 1,068 1,364 1,927 1,203
1996 839 1,036 1,283 1,281 2,122 1,184
1995 872 933 1,094 1,309 1,966 1,142
1994 893 932 1,097 1,241 1,990 1,102
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Reported Claim Liability by Year of Disability
Open Claims as of December 31, 2004

Year of Gross Offset Net Average Estimated
Disability Number Benefit Amount Benefit Benefit Liability

2004 359 742,100 142,692 599,408 1,670 14,919,627
2003 122 260,273 104,967 155,306 1,273 7,617,040
2002 88 190,100 110,027 80,073 910 5,078,210
2001 64 130,227 79,931 50,296 786 3,643,990
2000 50 99,369 56,022 43,347 867 3,394,478
1999 35 75,374 45,827 29,547 844 2,398,594
1998 30 65,282 45,269 20,013 667 1,399,798
1997 31 64,059 46,884 17,175 554 1,123,972
1996 32 57,361 33,585 23,776 743 1,794,703
1995 31 59,979 38,662 21,316 688 1,423,609
1994 31 53,055 34,199 18,856 608 1,302,500
1993 15 23,889 15,295 8,594 573 626,296
1992 12 18,766 8,398 10,368 864 856,783
1991 13 21,104 6,673 14,431 1,110 1,226,563
1990 13 20,500 9,652 10,848 834 638,412
1989 15 20,985 11,478 9,507 634 641,350
1988 8 13,819 5,106 8,713 1,089 645,397
1987 6 7,581 3,859 3,723 620 224,745
1986 2 2,049 1,373 676 338 55,926
1985 1 2,675 889 1,786 1,786 85,704
1984 5 4,774 2,559 2,215 443 157,006
1983 2 2,153 431 1,722 861 151,970
1982 2 1,821 705 1,116 558 65,319
1980 1 727 308 419 419 36,266
1979 3 2,524 997 1,527 509 61,992
1972 1 474 0 474 474 13,779
Total 972 1,941,018 805,787 1,135,231 1,168 49,584,029 �
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