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2005 2004 2003 2002
Beginning Balance 64,107,888 64,035,892 62,699,536 62,727,574

Closing Adjustments (18,654) (190,862) 226,566 600,797
Adjusted Beginning Balance 64,089,234 63,845,030 62,926,102 63,328,371
Revenues

Contributions 9,777,198 9,621,923 9,295,493 9,164,530
Investment Earnings 3,986,175 5,090,324 4,529,984 3,073,851

Total 13,763,373 14,712,247 13,825,478 12,238,381
Expenses

Paid Claims 13,341,722 12,453,660 11,029,413 11,313,665
Administrative Expenses 1,962,404 1,995,729 1,686,275 1,553,552

Total 15,304,126 14,449,389 12,715,688 12,867,217
Net Income (1,540,754) 262,858 1,109,790 (628,836)\
Ending Balance 62,548,480 64,107,888 64,035,892 62,699,535
Investment Earnings/Mean Balance 6.5% 8.3% 7.4% 5.0%
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Open Claims by Year of Incurral

Open Claims Closed Claims All Claims
Year Average Average Average

Incurred Number Benefit Number Benefit Number Benefit
2005 369 1,833 773 963 1,142 1,244
2004 160 1,196 345 1,124 505 1,147
2003 93 900 37 1,403 130 1,043
2002 68 912 17 648 85 859
2001 50 821 14 781 64 812
2000 43 740 7 1,019 50 780
1999 32 853 3 408 35 814
1998 28 641 2 1,286 30 684
1997 26 564 5 300 31 521
1996 30 688 2 870 32 699
1995 29 656 3 305 32 623
1994 29 596 2 524 31 592
1993 15 548 1 374 16 537
1992 11 769 2 350 13 705
1991 13 1,101 1 2,255 14 1,183
1990 13 834 0 NA 13 834
1989 15 632 0 NA 15 632

1988 & Prior 45 697 1 483 46 692
Total 1,054 1,211 1,215 1,009 2,269 1,103
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Open Claims by Valuation Date

Open Claims Closed Claims All Claims
Valuation Average Average Average

Year Number Benefit Number Benefit Number Benefit
2005 1,054 1,211 1,215 1,009 2,269 1,103
2004 972 1,168 1,205 1,042 2,177 1,098
2003 876 1,255 1,148 1,261 2,024 1,258
2002 895 1,042 1,086 1,012 1,981 1,025
2001 1,084 1,132 662 2,044 1,746 1,478
2000 809 1,078 1,246 1,465 2,055 1,313
1999 757 998 1,323 1,381 2,080 1,242
1998 855 1,040 1,501 1,339 2,356 1,231
1997 859 1,004 1,068 1,364 1,927 1,203
1996 839 1,036 1,283 1,281 2,122 1,184
1995 872 933 1,094 1,309 1,966 1,142
1994 893 932 1,097 1,241 1,990 1,102
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Reported Claim Liability by Year of Disability
Open Claims as of December 31, 2005

Year of Gross Offset Net Average Estimated
Disability Number Benefit Amount Benefit Benefit Liability

2005 369 767,252 90,859 676,393 1,833 16,228,733
2004 160 330,979 139,606 191,373 1,196 10,091,253
2003 93 198,897 115,226 83,671 900 5,327,553
2002 68 152,117 90,113 62,004 912 4,294,134
2001 50 103,542 62,510 41,031 821 2,984,975
2000 43 86,845 55,004 31,841 740 2,555,013
1999 32 70,120 42,840 27,281 853 2,147,934
1998 28 59,855 41,895 17,961 641 1,168,884
1997 26 53,695 39,039 14,656 564 895,513
1996 30 54,309 33,672 20,637 688 1,493,272
1995 29 55,542 36,529 19,013 656 1,197,536
1994 29 48,098 30,806 17,292 596 1,137,604
1993 15 23,457 15,238 8,219 548 590,693
1992 11 17,212 8,753 8,459 769 667,549
1991 13 21,104 6,796 14,308 1,101 1,160,774
1990 13 20,500 9,652 10,848 834 569,469
1989 15 20,985 11,505 9,480 632 587,018
1988 8 13,819 5,106 8,713 1,089 603,603
1987 5 6,380 3,140 3,240 648 174,050
1986 2 2,049 1,373 676 338 53,087
1985 1 2,675 889 1,786 1,786 72,012
1984 5 4,774 2,559 2,215 443 145,738
1983 2 2,153 431 1,722 861 147,111
1982 2 1,821 705 1,116 558 58,082
1980 1 727 308 419 419 34,672
1979 3 2,524 997 1,527 509 49,445
1972 1 474 0 474 474 9,230
Total 1,054 2,121,903 845,548 1,276,355 1,211 54,444,937 �
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