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Who are these teachers?




Employment Category

e Teachers (73%)
e Teachers, Executive (<1%)
e Educational Support Personnel (27%)




Employer Type
All WRS Retirees

State Government
3,180
23%

Local Government_
10,622
77%

f



Employer Type
WRS Teacher Retirees

_State Government
672
17%

Local Government_
3,205
83%




Gender
All WRS Retirees

Male
5,042
37%

Female
8,768
63%




Gender
WRS Teacher Retirees

Male
1,213
31%

Female
2,664
69%




Gender
WRS Educational Support Retirees

Male
369
26%

Female
1,074
74%




Average Age and Service at
Retirement

 Teachers had an average age of 61.6 years

and average total creditable service of 21.8
years.

* Educational Support Personnel had an

average age of 63.5 years and average total
creditable service of 18.2 years.

6/16/2014



Calculation Type
All Retirement Annuities

Money Purchase

/ 4,335
31%

g

Formula_ \ Statutory
9,363 Maximum Formula
68% 108

1%
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Formula
2,680
69%

Calculation Type
Teacher Annuities

Money Purchase
1,197
31%
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Calculation Type
Educational Support Annuities

Money Purchase

/ 259

18%

Formula
1,184
82%
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Core Fund Only
9,816
71%

Fund Source
All Retirement Annuities

Core and Variable
Fund
3,994
29%
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Fund Source
Teacher Retirement Annuities

Core and Variable
Fund
1,005
26%

Core Fund Only
2,872
74%
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Fund Source
Educational Support Annuities

Core and Variable
Fund
312
22%

Core Fund Only
1,131
78%
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Which benefit option do
teachers choose?




Retirement Option — All

Straight Life
2,249
16%

100% Continued with 180
Payment Guarantee
3,872

28%

Life with 60 Payment
Guarantee
1,460
11%

100% Continued to Named
Survivor
1,457
11%

Life with 180 Payment

Guarantee
2,714
Reduced 25% on Death of Annt 20%
or Named Survivor
612 75% Contd to Named Survivor
4%
1,405
10% 17

etf



Retirement Option — Teachers

Straight Life
680
17%

100% Continued with 180
Payment Guarantee
1,033

27%

Life with 60 Payment Guarantee
413
11%

100% Continued to Named __—
Survivor

437

11%

\ Life with 180 Payment

Guarantee
668
Reduced 25% on Death of Annt 17%
or Named Survivor
179

5%

75% Contd to Named Survivor
458
12%
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Retirement Option — Educational
Support Personnel

Straight Life
238
16%

100% Continued with 180
Payment Guarantee
432
30%

Life with 60 Payment Guarantee
166
12%

100% Continued to Named

Survivor
146
10% Life with 180 Payment
Guarantee
309
Reduced 25% on Death of Annt 21%
or Named Survivor
52 75% Contd to Named Survivor
4% 97

7% 19



When do teachers retire?




Benefit Effective Date
All WRS Members

7,500
6,000
4,500
3,000 AN S
1,500
1Q 2Q 3Q 4Q
—8—2007 2,483 4,113 1,958 2,126
—8—2008 2,359 3,970 1,896 2,386
2009 2,215 3,829 2,274 2,634
—E=—2010 2,707 4,034 2,280 2,729
2011 4,850 8,098 2,753 3,079
—A—2012 3,020 4,046 2,273 2,916
—m—2013 3,630 4,884 2,507 2,820




Benefit Effective Date
Teachers and Educational Support
Personnel

2,600
2,100 A
1,600 / \

L\
IR

100
——T2013 422 2,501 645 310
={==ESP2013 250 670 384 140

2Q




Benefit Effective Date
with Separate Teacher Line (adjusted)
| A
7\
/ O\

8,000

4,000
3,000
2,000
1,000
=@=2008 2,359 3,970 1,896 2,386
2009 2,215 3,829 2,274 2,634
=HE=2010 2,707 4,034 2,280 2,729
2011 4,850 8,098 2,753 3,079
=—tr=2012 3,020 4,046 2,273 2,916
==2013 3,630 4,884 2,507 2,820




Questions?
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