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Wayne Koessl, Chair, Wisconsin Retirement (WR) Board (Board), called the meeting to

order at 1:34 p.m.
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CONSIDERATION OF MINUTES OF PREVIOUS MEETING

MOTION: Ms. Von Ruden moved to approve the June 20, 2013,
minutes of the Wisconsin Retirement Board meeting, as submitted
by the Board Liaison. Mr. David seconded the motion, which
passed unanimously on a voice vote.

OPERATIONAL UPDATES

Mr. Conlin discussed his involvement and observations as a WR Board appointee to the
State of Wisconsin Investment Board (SWIB). Mr. Conlin complimented SWIB on the
detailed orientation offered to trustees, its organized staff, and solid governance
structure. He noted that SWIB trustees do not personally select investments; this
responsibility has been delegated to SWIB'’s professional staff and investment
consultants. Trustees provide oversight, review internal controls and ensure safeguards
are in place. Mr. Conlin discussed the volatility of the market and SWIB’s goal to reduce
the volatility while maintaining the ability to obtain an overall 7.2% rate of return. He
explained SWIB's incentive compensation program which helps the agency attract and
retain experienced investment staff, while operating fairly for the system.

The Board did not have questions regarding the quarterly disability annuity statistics
report. (Ref. WR | 12.5.13 | 2B)

ADJOURNMENT

MOTION: Ms. Von Ruden moved to adjourn the meeting. Mr. Stinski
seconded the motion, which passed unanimously on a voice vote.

The meeting adjourned at 1:47 p.m.

Date Approved:

Signed:

Mary Von Ruden, Secretary
Wisconsin Retirement Board
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