The Department of Employee Trust Funds has made every effort to ensure that this presentation is current and accurate. However, changes in the law or process
the last revision to this presentation may mean that some details are not current. Please contact ETF if you have any questions about a particular topic in“!this pres
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Objectives

By the end of this presentation, you will be able to:
» Define additional contributions
* |dentify how additional contributions increase your retirement fund

* Find and use ETF resources to calculate your additional contribution
amount

« Arrange to make additional contributions to your WRS account(s)
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Defined
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Other Income for Retirement

e Savings Retirement Income

* |IRAS or other tax-deferred

accounts
: WRS
* Post-retirement employment Retirement

Benefit

« Additional Contributions!

Social
Security
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Definition

Required Additional
Contributions Contributions

Optional
Before Taxes
After Taxes

Payroll deduction or send
: payment to ETF
Payroll Deduction —
Can leave on deposit until
RMD age
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Interest Earned

Additional Contributions :
will be invested in the Interest Earned WRS Account Credited
WRS Trust Funds
$$
o ¢ »w w

50% will go in the Based on investment
Variable F if
arlal; aerti clijpr)]aclltel you { performance J [ Each year ]
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WRS Performance
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Assumed 5% Interest Rate

$18,000 $50 every two
$16,000 weeks
$14,000

$12,000 $1,300 total
$10,000 contribution/ year
$8,000
$6.000 Assume 5%
$4,000 I effective rate/ year
$2,000 . l
so N

Interest earned:
Year Year Year Year Year Year Year Year Year Year $3,351.26

1 2 3 4 5 6 7 8 9 10

m Additional Contributions m Accumulated Contributions Total 2018:
m Accumulated Interest Earned $16,531.26
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Actual WRS Effective Rate

$18,000
$16,000
$14,000

$12,000 $1,300 total
$10,000 contribution/year
$8,000
$6,000 Actual WRS
$4,000 I effective rate/year
$2,000 l
o B

Interest earned:
Year Year Year Year Year Year Year Year Year Year $4.791.49

1 2 3 4 5 6 7 8 9 10

m Additional Contributions ® Accumulated Contributions Total 2018
m Accumulated Interest Earned $17,791_49'

$50 every two
weeks
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2 Ways to Begin

Payroll Deduction
@ :
==RLSED

OR

s 4 R

U Check or money order sent to

ETF + Additional Contributions
Remittance (ET-2545) form

\_ J

{ Speak with your employer J
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After retirement
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Distribution Options

A Life Annuity Annuity Certain Lump Sum
(one-time payment)

Mlnlmum payment or [Or 25-180 months} [ Eligible for a }

annwty begin date (you choose) direct rollover
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Estimates and Application

Benefit Payment Options Example

BENEFIT PAYMENT OPTIONS (based on above data)

Check only one box for you Monthly Retirement Benefit. Check only one box under Employee Additional Contributions Benefit if you want to apply
for your employee additional contributions at this time.
MONTHLY RETIREMENT BENEFIT EMPLOYEE ADDITIONAL
Regular OR Accelerated Payments CONTRIBUTIONS
Life Annuity Options: Until Age 62  After Age 62 BENEFIT
e For Annuitant's Life Only O $845 OR O $1,713 $650 [l $241 01
e Life with 60 payments Guaranteed O $841 orR [ $1,711 $648 L] $240 02
e Life with 180 payments Guaranteed [l $811 OR [] $1,687 $624 ] $231 04
Joint and Survivor Annuity Options:
Named survivor, birthday and relationship used in estimate: 8/29/1946 SPOUSE
e 75% Continued to Named Survivor* [ $770* OR [ $1,655 $592¢ | O $220 * 07
* 100% Continued to Named Survivor ] $748 OR O $1,639 $576 O $213 1
¢ Reduced 25% on Death of Annuitant ~ [] §794* OR O $1,674 $611* O $227 * 09
or Named Survivor*
* 100% Continued to Named Survivor ~ [] $745 OR [] $1,637 $574 O $213 12
with 180 Payment Guaranteed
Annuity Certain - Additional Contributions Only
Payable for 24 Months ] $1,719 29
Payable for 60 Months O $738 30
The amount shown is prior to 25% reduction Payable for 120 Months O $413 31
tpan death; Payable for[ ] Months (write in 25-180) O 21
Lump Sum, Payment Option: Required Contributions Additional Contributions
[] NOT ELIG L] $39,228 50
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Annual Returns, Rates and
Adjustments Page

- A About ETF  ContactUs My Info

R ate Of ret u rn ( v et]F Benefits Retirement WRS Performance News Member Education Employers

A / WRSPerformance / Annual Returns, Rates and Adjustments

Effective rate Annual Returns, Rates and Adjustments

Of | nte rest WRS investment performance directly affects WRS benefits

adJ u Stl I I e nt The table below shows investment performance of the WRS trust funds and the impact on WRS members since 1986. Key Actions

Preliminary, year-to-date r s are communicated monthly and yearly via our web site, social media and member Search for rates by year.

newsletters.

Effective rates are applied to your WRS account balances and appear on your annual WRS Statement of Benefits. ETF

Ye arly I ISt Of distributes these statements in April. WRS Performance

e aC h S I n Ce Investment returns also affect annual adjustments to WRS retirees’ monthly pensions. ETF notifies retirees about benefit
payment changes in April. Latest Investment

1986
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Latest Investment Performance

Page

Preliminary
Investment
Performance

Calendar
Year to Date

Value of
WRS Assets

\‘”ve?f Additional Contributions

: v et;f Benefits Retirement WRS Performance News Member Education

A / WRSPerformance / Latest Investment Performance

Latest Investment Performance

The Wisconsin Retirement System is financially very strong. In fact, approximately 75% of funds
needed to pay WRS benefits are generated from one source: investment earnings. Investing the assets
of the WRS is the responsibility of the State of Wisconsin Investment Board.

Preliminary WRS Investment Performance*

as of October 31, 2019

- e o

- A+ About ETF  Contact Us My Info

Related Resources

n Iny

WRS Performance
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Additional Contributions Page

ad d |t| O n al CO ntrl b u tl O n S f Benefits Retirement WRS Performance News Member Education Employers

Retirement / Saving for Retirement / Increase Your Retirement Benefit / Additional Contributions

Information for making C-y S AoRET Coocts i
vet
A

Maximum Additional L __—
Contribution Worksheet Additional Contributions

(ET-2566)

Add more money to your WRS account now to increase your benefit payment for life

Additional Contributions | |
As a WRS employee, you can put extra money into your WRS account so you have more income for
(ET- 2 1 23) b roc h ure retirement. These additional contributions earn the same rate of interest as your employee-required Related Resources

contributions. The amount of money that you can contribute each year (for both required and additional
contributions) is set by federal tax law. Completing a Maximum Additional Contribution Worksheet (ET-
2566) will help you calculate your maximum additional contribution amount.

Ad d Itl 0 n al C O n t rl b u tl O n S Please Note: You may not make additional contributions once you have terminated all WRS-covered employment.
Rem Ittan ce (ET'2545) Contribute More Retirement
form

Additional Contributions (ET-2123)

A4

P20
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WRS Retirement Benefits
Calculator

Get an
unofficial
estimate of your

benefit WRS Retirement Benefits Calculator

- A+ About ETF  Contact Us My Info
z | 4 e t]C Benefits Retirement WRS Performance News Member Education Employers
f

Retirement / Calculators / WRS Retirement Benefits Calculator

Disclaimer, directions and link to the calculator

See h OW This WRS Retirement Benefits Calculator is a tool that can give you an unofficial estimate of your
11 benefit as you plan for retirement. Contact ETF for your official estimate and application 6-12 months
aaaltiona
before you plan to apply for benefits.

COntrlbUtlonS of your benefit as you plan
- e You must be vested and at least age 55 as of your benefit begin date (or age 50 if you have earned -not purchased- for retirement.
WI I I aﬁe Ct yo u r WRS service in a protective occupation).
W R S retl re n,] e nt e Your benefit will be based on the higher of a “Money Purchase” or “Formula” calculation. This calculator is set up to
estimate retirement benefits under both methods. It does not use information from your account. You must enter all the Retirement

b e n eflt total related information for it to provide your highest benefit estimate.

Key Actions
Get an unofficial estimate
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Webinor UL 2. 2019 11 30AM  EVENT OPEN
Filters Beneficiary Designations - What Happens to My Account When | Die?

Use the hiter helds t
norrow the resuits

shown

Keywords

Webinar JUL 12, 2019 11.00AM  EVENT OPEN

Audienc . . . -
. Overview of the Wisconsin Retirement System (WRS)

(0 Active Employee s ¢

& Reticee how the WRS is funded and what benefnt

) Other Benefit Recipient overview of the Core and Va ¢

Webinar JUL 17, 2019 6.00PM  EVENT OPEN

F I n d m 0 re ' Overview of the Wisconsin Retirement System (WRS)

This 30 minute online webmnar will cover participation in the Wiscons:n Retirement Systen

We b i n q rs q n d “how the WRS is funded ond what benefits are ovarlable under the WRS. Also inch
over Vi dlﬁoc«ooﬂd Vonable Trust Funds and how the WRS s structured
events
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