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Beneficiary Designation

A Wisconsin Retirement System Webinar
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Click orange arrow 

to make the 

dashboard bigger.

Type questions any time 

during the presentation.

You will be muted 

for the entire 

webinar.

How to Participate:

https://etf.wi.gov/
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Beneficiary Designation

A Wisconsin Retirement System Webinar
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https://etf.wi.gov/
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Objectives

By the end of this presentation, you will be able to:

• Define beneficiary and standard sequence

• Explain the importance of a beneficiary form

• Choose from the different options of beneficiary designations

• Complete a beneficiary form

• Update your beneficiary

https://etf.wi.gov/
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Definitions

https://etf.wi.gov/
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Beneficiary

A beneficiary is a someone you 
name to receive benefits upon 

your death

https://etf.wi.gov/
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You May Name

A Trust Your Estate

An entity 
(such as a charity, business, 

religious organization, 
funeral home, etc.)

An individual
(or multiple individuals)

https://etf.wi.gov/
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Standard  Sequence

Surviving Spouse or 
Domestic Partner

Children 
(natural or legally 

adopted) Parent(s)

Brother(s) and 
Sisters(s)                      

Estate

If one of your children dies 
before you, that child’s 
share is divided between 
the deceased child’s 
children

If one of your siblings dies 
before you, that sibling’s 
share is divided between 
the deceased sibling’s 
children

https://etf.wi.gov/
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Beneficiary Designation form

• Designate

the order and manner

that benefits will be 

received

• Any benefits payable 

shall be paid in equal 

shares, unless 

otherwise specified

Primary paid first

Secondary paid if no 

Primary beneficiary 

survives you

Tertiary paid if none 

of your Primary and 

Secondary 

beneficiaries  

survive you

https://etf.wi.gov/
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Alternate Beneficiary Designation 
form

• Specify who shall receive a 

primary beneficiary’s share if 

a primary beneficiary is 

deceased

• Specify who shall receive a 

secondary beneficiary’s share 

if a secondary beneficiary is 

deceased

https://etf.wi.gov/
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Designate a Beneficiary
How it Works

https://etf.wi.gov/
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Death Benefits Before Annuity

Active Employees

100%

Your 

contributions

Employer 

Match+

interest

Inactive Employees

Your 

contributions
Employer 

Match

50%

+

interest

Beneficiary(-ies)

receive

Alternate Payees considered 

same as Inactive Employees

https://etf.wi.gov/
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Death Benefits After Annuity 
Begins

All Members

100%

Your 

contributions

Employer 

Match+

interest

Paid according to 

Annuity Payment Option

Life Only

Life with Payments 
Guaranteed

% Continued to Your 
Named Survivor

https://etf.wi.gov/
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Beneficiaries

Active or Inactive WRS Member

WRS retirement 
benefits

WRS Life Insurance 
benefits 

(if applicable and 
administered by ETF)

Annuitant

WRS Life Insurance 
benefits 

(if applicable and 
administered by ETF)

Annuity options 
with payments 

guaranteed

https://etf.wi.gov/
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Options Available for 
Beneficiary Designation

Naming specific 
beneficiaries

Naming An 
Organization

Naming your 
Estate

Naming a Trust
Future children 

or grandchildren

https://etf.wi.gov/
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Updating a Beneficiary 
Designation

• A divorce, annulment, marriage, or similar event will not 

invalidate a Beneficiary Designation

• Know your most recent beneficiary designation on file

• Call us for a copy

• You may update your beneficiary designation as often as you 

would like

https://etf.wi.gov/
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Completing a Beneficiary 
Designation

• When naming beneficiaries, do not use: 

• Nicknames 

• Overwriting, erasures, “white-out,” crossed-out words

• Numerals denoting order of beneficiaries

• Special instructions and notations

• References to future events or use the word “or”

• Designation by letter

https://etf.wi.gov/
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Completing a Beneficiary 
Designation

• Be sure to fill out the top of 

the form

• Sign and date the form

Send to ETF

ETF

https://etf.wi.gov/
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Find more webinars 
and events

etf.wi.gov/events

https://etf.wi.gov/
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Host

https://etf.wi.gov/
https://etf.wi.gov/


Webinar Title - October 9, 2019 24

Click orange arrow 

to make the 

dashboard bigger.

Type questions any time 
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You will be muted 

for the entire 

webinar.
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https://etf.wi.gov/
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Questions?

https://etf.wi.gov/
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Stay Connected
1-877-533-5020ETF E-mail Updates

The Department of Employee Trust Funds has made every effort to ensure that this presentation is current and accurate. However, changes in the law or processes since 

the last revision to this presentation may mean that some details are not current. Please contact ETF if you have any questions about a particular topic in this presentation.

https://etf.wi.gov/
tel:1-877-533-5020
https://public.govdelivery.com/accounts/WIDETF/subscriber/new
https://twitter.com/wi_etf
https://etf.wi.gov/
https://www.linkedin.com/company/wi-dept-employee-trust-funds/
https://etf.wi.gov/
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Thank You

1-877-533-5020ETF E-mail Updates

https://etf.wi.gov/
tel:1-877-533-5020
https://public.govdelivery.com/accounts/WIDETF/subscriber/new
https://twitter.com/wi_etf
https://etf.wi.gov/
https://www.linkedin.com/company/wi-dept-employee-trust-funds/

