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Objectives

By the end of this presentation, you will be able to:

* Define and explain terms involved with a domestic relations order and
your WRS Retirement Benefit

« Explain how WRS Retirement Benefit account splits affect annuitants
and annuities

« Submit a valid domestic relations order
« Update or complete a beneficiary form for your WRS Benefits

* Find resources on the ETF website
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Domestic Relations Order (DRO)

Domestic Relations Order Qualified Domestic
(DRO) Relations Order (QDRO)

N\
\\ B oro QDRO
dilh

A judgement, order or decree A domestic relations order that
issued by a court to divide a has been qualified (officially
WRS account after a marriage recognized) and accepted by the
termination (up to 50%) Department of Employee Trust

Funds
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Alternate Payee & Decree

o G : ®

Ex who will receive the decreed Official order by the court that
WRS Retirement Benefit awards percentage of retirement
benefit to alternate payee
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Are DROs Required?

QDRO Requires Split Other Options

a D ( )
ETF must split Speak with
— your account your lawyer
DR sS and divide about other
QDRO \ » 1 ) SS' your WRS options
\\ ~ = | annuity
- WRS L y \. J

annuity
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DRO & Annuity Division Process

s

Divide the WRS annuity
the first of the month that
you are divorced

« Example: divorce granted March
20, annuity divided as of March 1

@ ®» DRO
AlA Q

ETF qualifies DRO

b

1

Divides annuity by %

4 N
-
$S [
' $S
. Your portion )
@ N
..
$S [
' $S

_—
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If Your Named Survivor was Your

Spouse

Once the account is divided according to the QDRO:

» 2

Named Alternate
Survivor Payee

Receives same payment option member receives

“‘veq" How Divorce Affects Your WRS Retirement Benefits — for Annuitants



Annuity Option Changes

Life Annuity Joint and Survivor
Options Annuity Options

*For Annuitant’s Life Only *75% Continued to Named 100% Continued to
-Life with 60 Payments Survivor Named Survivor . .
Guaranteed *100% Continued to with 180 Payments Annuity Certains
-Life with 180 Payments Named Survivor
Guaranteed *Reduced 25% on Death Guaranteed
of Annuitant or Named
Survivor
! | F \ Life with 180 i |
or e wi
Stay the o Stay the
same Annuitant’s payments same
Life Only Guaranteed
. J N\ J N\ J \. J

Alternate Payee receives same payment option member receives
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Accelerated Payments

Accelerated payment Member accelerated Alternate payee
is split portion stops accelerated portion stops

Member

ad

—_——..

§$ ; = .
S
' = o | "0
1 ]

Alternate payee
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Documents Mailed by ETF

Alternate Payee

[0 Annuity Correction Notice (ET-4902) [ Notice to Alternate Payee of WRS Annuity

Payments (ET-4922)
[0 Beneficiary Designation (ET-2320)
[0 Beneficiary Designation (ET-2320)
*  Only with guaranteed payments

*  Only with guaranteed payments

[0 Wisconsin Tax Withholding Election for WRS
Annuity Payments (ET-4337)

[0 IRS Form W-4P
[0 Direct Deposit Authorization (ET-7282)
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ETF’s DRO Forms

To:
Name and Address of Court: |

 May receive from court or | | g | m—— T
| | \ I
e |

| | Note:_ U_se this form if the termination of 5 marrj,
mage or domesti i
ates o IC partnershjp oceurred outside of Wisconsin 1
. (]
. [ ]
[ - -
\ |

Foreign Jurisdict incompi i
€ iction Org, o - N plete or inaccurate "
Retirement system Bene?i;sto Divide Wisconsin forms may be rejected.

Domestic Relation,
and 40.08 (1ry | 00" Whs. Stats. §5 40.02 (4

For Official Court Use Only

In re the maryi age or domestjc Partnership of:

Petitioner,

and

Respondent.

. Benefits
— consin Retirement System
rto Divide Wisconsit R 0 (4gm) and 40.08 (1)

der
s Or Case No.

Domestic Relation: stic partnership of: ’

. rriage or dome: e
| Re: the mat NOtwithsta N —
- nding any conflicti
Respondent: Mariiage of domeste i NG OF Contrary provisions §
or con ion inal i
u ‘ ions in the final judgment decree or; g:‘c(!’esrlf e mestic partnership, or i any prior don‘;};‘t:::ll:t?l Judgment decree or order terminating thi I
o r ] ding any conflicting oF contrary pr%‘rs :;):mesﬁc +elations orders, the cou! e [Cipant and participant's ey Sioyer 1ons orders, the court fings: g this 1
n | Notwithstan astic partnership, or in any Prict e (check one) [] Petitioner
marriage or dom (check one) ] petitioner ] Resp Respondont I
| 5 edb ("Participant”) i en
— T s employed by - |f both the bant”) is or wa;
—oin Retirement System Pa“‘c'parl“ o L::erwg. Stat. § 4002 (47)'5'\;0‘;;‘5 Order’ Wisconsin Reﬁ,ememssi;:r'f,yed by __
|| wiscons RS participating empIoy e to be divided, use @ 5P and Respondent are participants e P2N9 EMpIoyer u ever sarme) (“Patticipant

employer name). @ WRS PR, Lo WRS benefits ar e © Participants whose WRS enapre 1! WS- Stat. § 40.02 (47). mope et S Embloyer), a

Respondent are participa ’ rMmination of marriage or domest; enefits are to be divided, use a seps /ote: It both the Petitioner
(check one) [] Divorce 1 partnership Parate order for each. 1

age or Domestic partnership

tion )
= LegalCS:: a(r:r 40 Domestic Partnership cl
- : artnership between the pal

e) [ Divorce -

(check one) Termination of: domesticp terd
U e or iage, terminate

f marriag case of 8

date), the marTiage or e se o :
~Aternate Payee’), was In ter 767 or in the case
cparner et under wis. Stal gt%\qagf Domestic Partnership (€

hapter 7/
P [J Legat Separation

Termination of Ch
[ porminati apter 40 Domestic p; i
ermination of Chapter 770 Domestic F'a;rrt':ersr::vp
ip
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WRS Benefits o
{
| or domes ee or order issued it of Termin ing @ is:
judgment, decr ETF an Affidavit of Ter! or terminated by filing I Sued under the do,
| terminated by MG W " Code § ETF 20;‘2,5?;;5@" o the Wisconsin domestie <taten). Pursuan to
der Wis. Stat. § 770.42. (In Partaership of the apoya I

Complete Alterna

domestic partnership un!
Name (first, middle, last

termination of the domestic partnership)
plete Part ipant Inform

Participa
Name (trst, middie, fast) Py

ation
Alternate Payee

Name (firs, middle, last)

Social Security number

* Order to Divide WRS Benefits |
(ET-4926) |

e Foreign Jurisdiction Order to
Divide WRS Benefits (ET-4935)

Tast known mailing address:

The Alternate Payee is awarded

Placy
e €S and not to exceed 50%j of %

) insert sin, p
his cannof be y the total value of gle percentage witr
f the total 2 dollar figure. @l parts of the Participant 0 more than two deciar
ot to exceed 50%) O Pant's accaunt as of the e
ecree date.

a dollar figure- | ET-4935 (REV 712672019
E£T-4926 (REV 10122019 ML |}0 ) Ifllimﬂﬂ'!ﬂmlﬂlfllllﬂllmﬂlﬂulﬂ Fage 1ot
]

9 (insert single percentage W/

o 1l parts of the Participant's account as!

value of a

Percentage -
The alternate payee is awal

How Divorce Affects Your WRS Retirement Benefits — for Annuitants

vet



https://etf.wi.gov/benefits/life-changes-and-my-benefits/how-divorce-can-affect-your-wrs-benefits
http://etf.wi.gov/publications/et4926.pdf
https://etf.wi.gov/resource/foreign-jurisdiction-order-divide-wrs-benefits

Use ETF’s Form

Unaltered Original

or a Copy

. . Other States or
P

N . ™ .
Foreign Signed by a
Order to Divide Jurisdiction ‘ judge or have a
WRS Benefits Order to Divide m M court
(ET-4926) WRS Benefits certification
N\ /)

(ET-4935) t
Q y Q (Stamp Y,

Draft orders will be rejected
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http://etf.wi.gov/publications/et4926.pdf
https://etf.wi.gov/resource/foreign-jurisdiction-order-divide-wrs-benefits
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| . 7 Thuy
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13 %
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Submit the DRO ASAP

' Avoid Back

: ) (If you receive a ) atam! (- )
When it is payment after It can take
received can - the date of the ' several months
affect when it is decree, you will 0 for ETF to
d have to pay complete this
TRPY Processe back part of process
Send in timely L ) Q your payment ! )

manner

ETF has no control over
any payments made
outside of your QDRO
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Update Your Information

WRS Retirement Benefit & : Wisconsin Deferred
WRS Life Insurance Lol el T e Compensation Plan

» ETF >, » ETF » WDC
Beneficiary n Beneficiary
Designation Designation
Update your beneficiary form Members must notify ETF to Update your beneficiary form
to have your ex-spouse have ex-spouse removed to have your ex-spouse
removed as beneficiary removed as beneficiary
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Alternate Payees Only

Notify ETF of Change
of Address

Submit Forms to ETF

[0 Direct Deposit Authorization

(ET-7282) Need to Receive
D IRS Form W-4P 'V © Beyment
annuity ET-2815 and info
[0 Wisconsin Tax Withholding
Address/Name

Election for WRS Annuity
Payments (ET-4337) Change

: Annuity Payment
Cancel Variable Fund Statement in Mail

Identifies

ggrttlizﬂa; r changes; in
_ paymen
ET-2313 payment amount

Canceling Variable
Participation

Designate a
Beneficiary

Forms on
website

ET-2320 etf.wi.gov

Beneficiary
Designation

Find out how your

benefits work

Go t
et?.w?.gov
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How Divorce Can Affect Your
WRS Benefits Page

FA A About ETF  Contact Us My Info

Information T
a b o ut to p i c \ 4 et-f Benefits Retirement WRS Performance News Member Education Employers

A / Benefits Life Changes and Benefits / How Divorce Can Affect Your WRS Benefits

: How Divorce Can Affect Your WRS Benefits
LI n ks to D RO A divorce's financial impact can have long lasting effects

documents

The court may order ETF to give your ex up to 50% of your WRS benefits (WRS account or annuity). This court order is

Li n k to D RO called a Qualified Domestic Relations Order (QDRO). R o
. . . gieonv‘;ﬁtilszrcT:%uzr;)Affect Your WRS
d 1 reCtlons Important Points for Everyone to Know

e We divide your account on the first of the month that you are divorced. For example, if your diverce is granted on March 20, your account

a e is divided as of March 1
Foreign Jurisdiction Order to Divide WRS

¢ Turn your QDRO in to ETF as soon as possible to avoid back payments Benefits (ET-4935)

Order to Divide WRS Benefits (ET-4926)

& Know who your WRS beneficiaries are. You may or may not want your ex as your beneficiary. You can call us to ask who they are or file a

new form to set them the way you want
Benefits >

Fill out the Beneficiary Designation (ET-2320) form or Beneficiary Designation—Alternate (ET-2321) form to make sure you have the

correct beneficiary chosen Renefits Provided bv FTF -

Related
resources
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My Info Page

Links to
important Wvetf
pages and info )

About ETF  Contact Us My Info

Benefits Health Retirement WRS Performance News Member Education Employers

My Info

Update your My Info
ad d ress Update your personal information and take action for your benefits

U pd ate yo u r Use the resources on this page to complete a task or take action for your retirement, health
Related Resources

. and other benefits. ETF does not currently offer online access to members' WRS benefits and
ba n k I nfo account information. This development is a part of our ongoing modernization efforts. We My ETF Member ID

apologize for any inconvenience.
My Statement of Benefits (WRS Account)
Click on the name of a task to be taken to its description and link. Click on Back to Top to return to this list.

Life Changes and My Benefits

U pd ate o r e Apply for Retirement . En_ roll .or Make Changes to My Health Palicy and Privacy Notices
designate your
beneficiary
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Designate a

Detailed
information

Links to the
forms

Resources to
help fill out

ur WRS Retirement Benefits — f

(7etf

Beneficiary Page

About ETF  Contact Us My Info

- A~

Benefits Health Retirement WRS Performance News Member Education Employers

/" Retirement WRS Retirement Benefit / Death Benefits / Designate a Beneficiary

Designate a Beneficiary

A beneficiary is a person(s) or entity you name to receive benefits upon your death.
Related Resources

You may name:
Beneficiary Designation (ET-2320)
e Anindividual (or multiple individuals)

Beneficiary Designation —

e An entity (such as a charity, business, religious organization, funeral home, etc.)
Alternate (ET-2321)

e ATrust

o Vi B WDC Online Beneficiary Form
Make sure ETF knows who you want to receive your WRS assets upon your death by keeping your beneficiary designation
up-to-date. Benefits are always paid based on the most recent and valid beneficiary designation received at ETF before your
death. Benefits will not be paid according to your Last Will and Testament.

How To Fill Out Beneficiary
Designation (ET-2320)

SR AT R

Annuitants




Watch videos about your topic online at:

etf.wi.gov

Click Member Education =
Videos



w

1-8

- Min]

The Department of Employee Trust Funds has made every effort to ensure that this presentation is current and accurate. However, chan
the last revision to this presentation may mean that some details are not current. Please contact ETF if you have any questions about a parti

-533-5020 \

'

L

e law or processes since -
ic in.this-pr ion.
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