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Objectives

By the end of this presentation, you will be able to:
» Explain the purpose of the Statement of Benefits (ET-7365)
» Analyze the sections of your Statement of Benefits
* Interpret your retirement benefit calculations

* Find resources for more information
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An important document to know and keep
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Statement of Benefi

A summary of your
WRS retirement
account sent each
year in mid-April

One of the most
Important documents
you receive from ETF

each year

Stay up to date on
your WRS earnings
and service, and track
the growth of your
retirement account

Understanding Your Annual WRS Statement of Benefits

IRS Codes: 401(a) and 403(b)
Toll Free 1-877-533-5020

January 1, 20xx Annual Statement of Benefits

o conrections and appeals concerming WRS accounts, service history, samings, conlributions 2nd other records.
Keep this document with your important personal records. Go to etf.wlgov for more Information.

Section 4 - Additional Contributions
Employoo Additional Tax-Defarrod Emplayer Additionall TOI
Variable Core Variable a

Jdanuary 1, 20x: Balance
et

January 1, 200 Balanca
[Non-axable partion of employee contiibutions (ivestment in contract):

Employer Retumn ’
Address t f
V -l
Last Name, First Name Department of Employee Trust Funds (ETF)
Address Wisconsin Retirement System (WRS)

Section 5 - Primary ¥ for WRS- Account
Automated recording began in 1988, K ignation
o that time, itis nat dl!p\ayed Howrer  recon of el desinition s n your fle
1y
Section 6 - Separation Benefit
Baneft payabln prior to age 50 $62,382.68

Please review this document carsfully. The amounts shown reflect ETF records as of January 1, 2018 and may be subject

Mem

If you plan 1 retire within the next 12 marths, you must contact ETF for a retirsmant pac

Section 1 - 20xx Earnings and Serv|

The eamings and service below were reparted by your WRS employer for calen
for teachers. judges and educational suppot personnel are also Shown for the fi

Section 7 - Death Benefil
ctive cleath beneit is the amount payable i you cie while meloyed In & position covered under the WRS. Inactive death s the
amount payable if you die whils not employed in & position covered under the WRS and before you recaive a WRS benefil. Once
You ara an snautant, your dezth beneit, if any. is bassd on the annuity cption that you selected.

Ae(lue OR Inactive
. $62,382.60
5. ou
.765.33 $62.382.68

ction & - Formula Benefit Data

nuary 1, 20xx Variable Excess/Deficiency
Service Employse
1.00 Emgloyer
1.00 Total

1.00
gs

tion 9 - Money Purchase Balance
layea and matching employer contributions, including inlerest

Core. Variable Total
Employee-Required Contributions $62.382.68 $62,382.68
Matching Employar 362,382, 65 $62,382.65
Total: 5124,765.33 $124.765.33

Category Year i
General 20%X 536,129
(J
Section 2 - Years of Creditable Service as of January 1, 20xx
Years of service for leachers, judges and educational supporl personnel are based on
fiscal years. This statement shows bath fiscal and calendar year service
Category Before 2000 After 1989 After Act10  Total Service
General .00 10.71 .00 10.71
Protective w/ Social Sec .00 6.40 .00 6.0
Total Years of Creditable Service 00 (551 -00 7.1
Section 3 - 20xx Employee-Required Contributions
Core Variable Total
January 1, 20xx Balance $52,382 68 $52,387 .68
Interest {Care: 8.5%) 5.00 §.00
Employee-Faid Contributions $10.000. 00 $10,000.00
Employer-Paid Employse Contributions .00 $.00
Adjustmant —_S.00 [ PR
January 1,20xx Balance $62,382.68 462,382.68

[Nontaxaie portian of smployse contributions (investment in cantract).__$20,450.32
Continued on Back

Section 10 - Retirement Benefit Projections
When you retirs, you ars enfiied 1o tha higher of a Monsy Purchass of 3 Formul refirsmant benefit. These calculation methods
are based on varkus faclors.
Purchase Benefit

® Age at retirement & Age at refirement
® Aczous balance o rtrement & sl sarage monhly aaings
Ermpioyes G ® Employmant categoryjies)
Emgloysr M: w Conriuions ® Years of senvics
- Accumulated Intergst © Redcton ¥ 1iing prio o romal reiremer age

® Adjustments cus to paricpation in the Variable Trust Fund

The projections below reflect your earliest possible retirement age and the age when you can receive an unreduced benefit (no
raduction because of age)

1 you are currently age: 55 65
Monthly Maney Purchase Banefit 688 * 1828 *
Monthly Formula Benefit $1,005 * $1,182 *

*Tnese unckiicial smourts do not reflct future benefis. They are based on your accou balancss as of January 12018, To
projsct futurs retiremert bensfts. using this statemere, visit the Retirement Calculator at atf.vwi govicalculator.him.

* Ameunts reflect the highest payment option awallsisle that does. et pretect a beneficiary. At retrement, yeu will be given ether
opiions thal do prewide desih benefis,

“Thess projections do nat inolude any appicable volumlary addifional corlributions in Section 4,

*1sour eamings ot morthly beoefn axceeds fedarl s under G 401{l(17) or 4151, yur fnlrfrmant beret may be
atrictad. This detsrminarion can caly bs mads upon refieman.
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Check Your Statement for Errors

Employer Retumn

* If you believe an error has ovetf

Last Name, First Name Department of Employee Trust Funds (ETF)
Wisconsin Retirement System (WRS)

been made, contact your
’ RS Codes: 401(a) and 403{b)
Toll Free 1-877-533-5020
’ n
e I I l I O e r S a ro I I O I I I Ce January 1, 20xx Annual Statement of Benefits
Please review this document carefully. The amounts shown reflect ETF records as of January 1,
lto corrections and appeals conceming WRS acoounts, service history, @amings, contributions,

Keep this document with your important personal records. Go 1o etf,

W you plan to retira within the naxt 12 monihs, you must cantact ETF for a retirg

* Your employer will report any —— C—
needed corrections to ETF

General

itable Service as of January 1, 20xx

s and educational support personnel are based on
‘shows both fiscal and calendar year servie
Total Service

Before 2000 Afier 1999 Atter Act10

Category

General .00 10.71 .00 10.71
Protective w/ Social Sec .00 6.40 .00 6.40
Total Years of Creditable Service .00 7.1 .00 7.1

‘Section 3 - 20xx Employee-Required Contributions

Variable Total

January 1, 20xx Balance $52,382 .68 57,387 68
Interest (Core: B.5%) N

Employae-Paid Contributions $10,000.,00 $10,000,00
Employer-Paid Employes Contributions .00 .00
Adjustmant $.00 $.00
January 1,20xx Balance $62,382.68 $62.382.68

‘ portion of employes bt i in contract): $20.450.32

Continued on Back
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Top of Statement

Employer Return
Address

vetf

WISCONSIN DEPARTMENT
OF EMPLDYEE TRUST FUNDS

Last Name, First Name Department of Employee Trust Funds (ETF)
Address Wisconsin Retirement System (WRS)

IRS Codes: 401(a) and 403(b)
Toll Free 1-877-533-5020

January 1, 20xx Annual Statement of Benefits

Please review this document carefully. The amounts shown reflect ETF records as of January 1, 20xx and may be subject
to corrections and appeals concerning WRS accounts, service history, earnings, contributions and other records.

Keep this document with your important personal records. Go to etf.wi.gov for more information.

Alternate Payee Member ID: ######H##

If you plan to retire within the next 12 months, you must contact ETF for a retirement packet that includes an official estimate/application.
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Section 1: Previous Year
Earnings and Service

Years of service based on hours reported by employer

Calendar Year Fiscal Years (hyphenated)

Section 1 - 20xx Earnings and Service Section 1 - 20xx Earnings and Service
The earnings and service below were reported by your WRS employer for calendar year 2019. Eamings and service The eamings and service below were reported by your WRS employer for calendar year 2019. Eamings and service
for teachers, judges and educational support personnel are also shown for the first half of the current fiscal year. for teachers, judges and educational support personnel are also shown for the first half of the current fiscal year.
Category Year Earnings Years of Service Category Year Earnings Years of Service
General 20xx $55,999.50 Teacher 20xx- xx $56,084. 64 1.00
Teacher 7/1 TO 12/31/xx $33,883.50 .59

This will indicate the This will indicate the
previous year’s previous year’s
reporting reporting
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Section 2: Years of Creditable

Service

Section 2 - Years of Creditable Service as of January 1, 20xx

Years of service for teachers, judges and educational support personnel are based on
fiscal years. This statement shows both fiscal and calendar year service.

Before 2000 After 1999 After Act 10 | Total Service

.00 10.71
.00 6.40

Category

General
Protective w/ Social Sec

Total Years of Creditable Service

Amount of service transferred from your account as the result of a Qualified Domestic Relations Order (QDRO): 2.31

etf Understanding Your Annual WRS Statement of Benefits
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Section 3: Employee-Required

Contributions

Section 3 - 20xx Employee-Required Contributions

Core Variable Total
Interest for January 1, 20xx Balance $47,579.91 $45,310.37 $92,890.28
calendar Interest (Core: 5.0%, Variable: -7.0%) $.00 $.00 $.00
year Employee-Paid Contributions $2,207.88 $2,207.88 $4,415.76
Employer-Paid Employee Contributions $.01 = $.00 $.01
Adjustment $.00 $.00 $.00 Your total
January 1, 20xx Balance $49,787.80 $47,518.25 $97,306.05 Contributions

* Small amounts shown in Employer Paid Employee Cop

s occur due to roungi
statement or from your employer's payroll system.

calculations used to produce this to date

ey Your balances in each fund $.00

Continued on Back
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Section 4: Additional

Contributions

: Employee
If you decided to make Ad dpitioynal
additional contributions oL
Contributions
Section 4 - Additional Contributions
Employee Additional Tax-Deferred Employer Additional/LTDI
Core Variable Core Variable Core Variable
IntereSt January 1, 20xx Balance $809.30 $1,030.82
Int t $.00 $.00
for the n(:-!r(‘cé"ore: 5.0%, Variable: -7.0%)
Contributi $.00 $.00
calendar A:::I’jTJ;ItrrLllelrcl)tns $.00 $.00
year January 1,20xx Balance $809.30 $1,030.82
Non-taxable portion of employee contributions (investment in contract): $1,000.00

1§f Understanding Your Annual WRS Statement of Benefits
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Section 5: Primary Beneficiary
Designations

: Section 5 - Primary Beneficiary Designation(s) for WRS-Required Account
Primary noted RECEIVED 09/19/14

if filed since 1988 FIRST NAME, MIDDLE INITIAL, LAST NAME

Section 5 - Primary Beneficiary Designation(s) for WRS-Required Account

Filed BEFORE 1988

or N O N on f| |e Automated recording of beneficiary designations began in 1988. If you submitted a designation prior
to that time, it is not displayed. However a record of that designation is in your file.
If you never filed a designation, standard sequence applies.

Section 5 - Primary Beneficiary Designation(s) for WRS-Required Account
ON FILE RECEIVED 04/24/09

b Ut can ’t be d | Splayed Because of the format of your designation, it is not displayed here. The format was acceptable and
has been placed in your file.

L 1§f Understanding Your Annual WRS Statement of Benefits
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Section 6: Separation Benefit

W v
| d L

Section 6 - Separation Benefit

Under Minimum
Retl rement Age Benefit payable prior to age 55.

$55, 306.05

Over Minimum

. Section 6 - Separation Benefit
Retl rement Age’ Since you do not meet vesting requirements, you are currently only eligible for a separation benefit. $10,358.37
Not Vested

Ov_e r Minimum Section 6 - Separation Benefit
Retirement Age,

Since you are vested and over minimum retirement age, you are not eligible for a separation benefit.
Is Vested

1§f Understanding Your Annual WRS Statement of Benefits


https://etf.wi.gov/

Section 7: Death Benefit

Section 7 - Death Benefit

Death benefits are based on your WRS employment status. An active death benefit is the amount payable if you die while employed in

a covered position. An inactive death benefit is payable if you die after ending all WRS employment and before you take a retirement
benefit] Once your benefit is effective, your death benefit, if any, is based on the option that you selected.

Active OR Inactive
Required Contributions $194,612.20 $97,306.05
Additional Contributions $14,962.71 $14,962.71
Total: $209,574.91 $112,268.76

Money Purchase Balance:
Employee
Both employee and .
e Contributions Amount
employer contributions

An active employee’s death benefit is paid to
beneficiaries regardless of vesting status

1§f Understanding Your Annual WRS Statement of Benefits
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Section 8: Formula Benefit Data

Section 8 - Formula Benefit Data

Variable Excess/Deficiency
Employee $4,097.53
Employer $4,097.53
Total $8,195.06

Service

$55,999.50 1.00 Total used in

$53,878.54 1.00 :
$52,359.00 1.00 calculation

FAE amount
used in
calculation

Both the Final Average Monthly Earnings and
Variable Excess/Deficiency are used in your
Formula Retirement Calculation

L 1§f Understanding Your Annual WRS Statement of Benefits
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Section 9: Money Purchase

Balance

Core
Employee-Required Contributions $49,787.80
Matching Employer Contributions $49,787.85
Total: $99,575.65

Section 9 - Money Purchase Balance
Total required employee and matching employer contributions, including interest.

Variable

$47,518.25
$47,518.30

$95,036.55

Total

$97,306.05
$97,306.15

$194,612.20

Total
Account
Balance

Employee
contributions

L 1§f Understanding Your Annual WRS Statement of Benefits

Employer
contributions
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Section 10: Retirement Benefit

Projections

Section 10 - Retirement Benefit Projections

U nOﬁ|C|aI eStIma’[e When you retire, you are entitled to the higher of a Money Purchase or a Formula retirement benefit. These calculation methods

are based on various factors.
. for ge_neral Money Purchase Benefit Formula Benefit
® Age at retirement @ Age at retirement
|nf0rmat|0n Only ® Account balance at retirement ® Final average monthly earnings

- Employee Contributions ® Employment category(ies)
- Employer Matching Contributions @ Years of service

- Accumulated Interest @ Reduction if retiring prior to normal retirement age
® Adjustments due to participation in the Variable Trust Fund

The projections below reflect your earliest possible retirement age and the age when you can receive an unreduced benefit (no
reduction because of age).

DO ES N OT reﬂeCt If you are currently age: 55 65

. Monthly Money Purchase Benefit $1,064 * $1,272 *
future benefits Monthly Formula Benefit $1,374 * $1,766 *

* These unofficial amounts do not reflect future benefits. They are based on your account balances as of January 1, 2020. To
project future retirement benefits using this statement, visit the Retirement Calculator at etf.wi.gov/calculator.htm.

If no amounts

* Amounts reflect the highest payment option available that does not protect a beneficiary. At retirement, you will be given other
Shown, you may annuity options that do provide death benefits.
curre ntly be These projections do not include any applicable voluntary additional contributions in Section 4.
. * If your earnings or monthly benefit exceeds federal limits under IRC 401(a)(17) or 415(b), your final retirement benefit may be
reSt”Cted tO a |ump restricted. This determination can only be made upon retirement.

sum benefit

etf Understanding Your Annual WRS Statement of Benefits
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My Statement of Benefits Page

Information
about receipt &
corrections

‘1 About ETF  ContactUs My Info
( \ 4 et.f Benefits Retirement WRS Performance News Member Education Employers

A / Retirement / WRS Retirement Benefit / My Statement of Benefits

My Statement of Benefits
H OW to re q u est The statement that helps plan for your future

a duplicate

The Statement of Benefits is a summary of your WRS retirement account sent each year in mid-April. This is one of the
most important documents you receive from ETF each year. It helps you keep information up to date and track the
growth of your retirement fund. We recommend filing your statement for future reference Ho

Related Resources

toRe

Members who have a WRS account receive their annual statement in a variety of ways, including:

o Current employees will receive their statement from their WRS employer

H OW to e E, d oUW employees will receive their statements electronically through the UW System
o The following will receive their statements in the mail

« Former employees who no longer work for a WRS employer

nnual

Alternate payees (members who received an account from a divorce)

Retirees who have not taken a benefit from the additional contributions still in their account.

Central Payroll employees and about 800 individuals who work for the UW system.
Retirement >

Spend some time looking over the statement and make sure that your information is correct: contact information, earnings, years of creditable

service, employee contributions and beneficiary designations. WRS Retirement Benefit v

If you find incorrect information on your statement, contact your employer or ETF right away. There is a limited time to make corrections. Saving for Retirement v

.
I I n kS to  Current employees should contact their employer. Planning for Retirement v

Understanding Your Annual WRS Statement of Benefits
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Variable Fund Page

Detailed info ah
ab O ut 'I:u n d ve f Benefits Retirement WRS Performance News Member Education Employers Search Q

[ ] 'WRS Performance Core Trust Fund and Variable Trust Fund Variable Fund

- AN + About ETF  Contact Us My Info

Variable Fund

Taking part in the Variable Fund may be the right choice for you

How to join

or cancel

You can choose to deposit 50% of your contributions, including additional contributions, into the Variable Trust Fund. The

Variable Fund is an all-stocks fund. Participants in this fund are exposed to a higher degree of risk (because of possible Koy chons

losses from unfavorable stock market performance), in exchange for the possibility of greater returns over the life of the Join or cancel the variable fund.
investment in the fund. The Variable Fund is not smoothed like the Core Fund; therefore, the full rate of return is applied

each year.

Before you join, take the time to understand how participation affects your benefits, both before and during retirement. See the How Related Resources
] Participation in the Variable Trust Fund Affects Your WRS Benefits (ET-4930) brochure for a detailed explanation of how the Variable Fund S Retirem alculator
I n S tO works and is calculated in your money purchase and formula calculations. Also, understand how Variable excess or deficiency (below) affect

your account before you decide Variable Ex eficiency Update

re | ated Variable Excess or Deficiency MH ;muwn
resources

1§f Understanding Your Annual WRS Statement of Benefits 21
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Additional Contributions Page

Detailed info
about making

ad d iti O n aI : v eAQf Benefits Retirement WRS Performance News Member Education
(]

contributions

Forms for
making

additional
contributions

Links to
related
resources

Understanding Your Annual WRS Statement of Benefits

Retirement Saving for Retirement / Increase Your Reti

Additional Contributions

Add more money to your WRS account now to increase your benefit payment for life

As a WRS employee, you can put extra money into your WRS account so you have more income for
retirement. These additional contributions earn the same rate of interest as your employee-required
contributions. The amount of money that you can contribute each year (for both required and additional
contributions) is set by federal tax law. Completing a Maximum Additional Contribution Worksheet (ET-
2566) will help you calculate your maximum additional contribution amount.

Please Note: You may not make additional contributions once you have terminated all WRS-covered employment.

Contribute More

- JEAW + About ETF  Contact Us My Info

Related Resources

m Add Contribution
eet (ET )

Additional Contributions (ET-2123)

Retirement

22
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et

WRS Retirement Benefit
Calculations Page

Detailed info
about the CA'
C al C u | atl O n S L4 et‘f Benefits Retirement WRS Performance News Member Education

Retirement / Saving for Retirement / WRS Retirement Benefit Calculations

Example WRS Retirement Benefit Calculations
calculations

See how ETF calculates your retirement benefit

ETF always calculates your benefit using two methods and you are paid the highest amount:

Links to related
2. Money Purchase
re S O u rce S If you have made employee additional contributions, those funds are automatically calculated using the money purchase calculation and shown
as a separate benefit amount on your retirement estimate.

The charts below show how basic benefits are calculated. They include the data used in the calculations, explain what that data is, and gives

an example of each calculation.

Formula Calculation

Link to the
calculator

Understanding Your Annual WRS Statement of Benefits

About ETF  Contact Us My Info

Related Resources

Calculating Your Retirement Benefits (ET-

4107)
Retirement >
WRS Retirement Benefit v
Saving for Retirement v
Planning for Retirement v



https://etf.wi.gov/
https://etf.wi.gov/retirement/saving-retirement/wrs-retirement-benefit-calculations

e == — ~

Webinar UL 2. 2019 11 20AM OPEN
Filters Beneficiary Designations - What Happens to My Account When | Die?
Use the hiter helds t
NOrrow the re
shown
Keywords

Webinar JUL 12, 2019 11.00AM  EVENT OPEN

Audience . . . -

Overview of the Wisconsin Retirement System (WRS)

(0 Active Employee ' &
Q Met how the WRS 15 funded and whaot Dene m
) Other Benefit Recipient overview of the Core and Vanable L

Webinar JUL 17, 2019 6.00PM  EVENT OPEN

F I n d m 0 re ' Overview of the Wisconsin Retirement System (WRS)

- This 30 minute online webinar will cover participation in the Wisconsin Retirement System (WHS
We b I n q rs q n d TWNWBWOM what benefits are available under the WRS Also included 1% 0 b
overview dlhoConondVonoblc Trust Funds and how the WRS 15 structured
events

tf Understanding Your Annual WRS Statement of Benefits
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Sta

ETF E-mail Updates

\ 1-877-533-5020

=4in]

The Department of Employee Trust Funds has made every effort to ensure that this presentation is current and'accurate. However, changes'in the law or processes since
the last revision to this presentation may mean that some details are not current. Please contact ETF if you have any questions about a particular topic in this presentation.

R

4 ‘-:.. : .l\_\‘ . /
/ 1\ \\\
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